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the nobles were supreime, and practically it was forgotten that 
the traders, mechanics, and labourers were of any account in 
the State. We all know the results, The war of 1859 was 
the climax. Since then daylight has gradually penetrated 
to high places; and at present it may be truly said that 
there is not in Europe a more teachable Government than the 
one at Vienna. A year ago there were four leading measures 
to be accomplished in Austria. The first and most important 
was to make peace with Hungary ; the second was to acknow- 
ledge Italy ; the third to liberalise the tariff so as to prepare 
the way for the admission of Austria into the great league of 
the Zoliverein ; and the fourth to carry out large economies 
in the national expenditure, and considerably reduce and modify 
the taxes which press most heavily upon the poorer classes and 
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the Economist, it remains at its former price, 6d. In 
| addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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THE STATE OF THE MONEY MARKET. 
THe appearance of the money market for the last few days, 
28 far as we can judge, confirms what we last week ventured 
to suggest. We think that the present rate of interest will 
/ most likely be sufficient for the objects for which it was in- 
jitended. For the present the foreign drain is checked ; the 
silver market in London is dull, and every momentary pheno- 
jj Menon indicates an increase of ease. 
There are two phenomena which puzzle many persons, but ; the cultivators» f the soil. 
of which the explanation, when all the facts are kaown, is All these reforms are already well advanced. The Em- 
very simple. First. Where does our gold go? During a cotton | peror has frankly admitted at Pesth that his policy has been 
| drain to India it did not use to go as it now goes. Silver | mistaken, and that Hungary must be treated with on the 
Hiwent, but gold did not go. The answer is that the silver | basis of the Pragmatic Sanction. The majority of the Hun- 
market has changed. Till a recent period, whatever silver | garian Diet are Moderates of the party of Deak and Hotvos, 
4) Was wanted for India was collected on the Continent | and, as far as can be learnt, well disposed to meet the 
and sent here. We sent it on to India. But now there | advances of their Sovereign in a practical and not a pedantic 
His a French company ding. en and French sea-! pirit. As — Italy, we will say something presently. 
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The reform of the tariff has been commenced by means of , distinet. We cannot negotiate abquy Venetiipat presengiill! 
the English Commercial Treaty. Too much importance | We are reconstituting our Parliaments: H and Bohe./ " 
must not be ascribed to commercial treaties. In Austria, | mia must have the opportunity of saying ithey thinkif 
however, the treaty is a new and an important fact. Tt | about the surrender of one of the. most important frontier] 
officially puts an end to prohibition and indefinite protection. | of the Empire: and in the meantime.we are making Bs, 


sf 


In future Protection in Austria will be tolerated only as a | reforms in Venetia itself. This language is reasonable, 
We. have always held that. sooner or later Venetia ny 


form of evil not extinguished at once only because it is the, 


more prudent course to extinguish it gradually. Hitherto 
Austria has been kept out of the Zollverein by reason of the 
very practices and doctrines she has now relinquished ; and 
the door is again opened for the agitation of that greatest of 
all possible reforms in tlie centre of Europe, namely, the 
admission of Austria to the Zollverein, and the consequent 


application of the same tariff to eighty millions of people. | 


The simplifications that would arise from such a measure are 
incaleulable. ‘To Austria it would bring increased revenue on 
one side, and diminished expenditure on the other; and it 
would do more in a few years to consolidate Southern and 
Northern Germany than all the schemes of all the political 
praters who write and talk so incessantly about the future of 
the “ Fatherland.” 


The reform of the finances has also begun in earnest. The 
| and the agio on the depreciated paper, which has been the curse 
of Austrian industry for the last seven or eight years, is in 
course of steady reduction. Count Larisch, the present 
| Finance Minister, signalised the first day of 1866 by publishing 
in the Wiener Zeitung, a paper which must have struck dumb 
the old race of officials, for it was no less than a lengthy and 
precise statement of the condition of the Austrian Exchequer, 
written in plain language and by no means varnishing over 
the difficulties. Count Larisch says, that after providing for 
the payments to the National Bank—that is in reality after 
| redeeming so much debt in the form of depreciated paper 
| as will render the resumption of specie payments possible— 
| the deficits for 1865 will be 8 millions sterling, and for 
| 1866 will be 4 millions sterling. He says, “that although 
| « great retrenchments have already been made, the state of 





| and he properly proposes to sell the State mines, which he in- 
| “ very nearly as great as the receipts.’’ He also proposes to 
| doin reality and earnest that which his predecessor, M. 
| Plener, only did on paper, namely, turn into money a large 
| part of the State Domains. 
another economical discovery. He has found out that 
| financial arithmetic two and two often make only one. 

| says, “It is easy to increase the revenue on paper, but the 


in 


“becoming rapidly impoverished. It is bad policy to apply 
“ the axe to the root of the tree in order to be able to get 
| at the fruit which it bears. I therefore propose to reduce 
|“ the land tax and the house tax, both of which weigh 
| heavily on the people.” The total expenditure for 1866 
| is put down at 53 millions sterling, and out of this total the 


| one-fifth, 
And here we have the real difficulty which is exhausting 
| both Austria and Italy. In Italy a Ministry has just been 
turned out because it proposed a tax in that last and most 
obnoxious of forms—a heavy assessment on corn ground at 
the mill. But if Italy is to avoid compulsory paper money and 
| to maintain its exaggerated army of several hundred thousand 
men, tosome such tax it must submit. Its credit is not as good 
as its government, and its resources grow but slowly. In the 
meantime there is a war of standing armies being waged with 
Austria. If the two Governments would come to terms— if 
Victor Emmanuel could be acknowledged at Vienna as King 
of Italy, and if the Government of Florence would conclude a 
Treaty of Commerce with Austria—each country could within 
six months strike off 100,000 men from their respective 
armies, and each of them save 3 or 4 millions sterling in their 
annual expenditure. 
We have the best means of knowing that Austria is pre- 
pared to adopt all these suggestions ; and that she has sought 





the good offices of France to assist her in giving effect to 


them. But Italy is obstinate. The Italian Ministry says, 
“ We will not treat in any way with Austria, unless the nego- 
tiation proceeds upon the basis of a surrender of Venetia.” 
Austria, in reply, very fairly says--the two things are wholly 


| Government has kept its engagement with the National Bank, } 


revert to Italy on equitable terms, 

would be costly in any event, and Italy for some) 
| time to come will have no money to spare. How the 
| politicians of Florence can refuse the chance of secur; 
at once at least two gigantic benefits for thes 
country—the recognition of their kingdom by Austria, ang 
closer commercial relations, with: their nearest and largos] 
| customers—is utterly inconceivable. The obstinacy seems to} 
have changed centres. It was at Vienna, it seems to have | 
gone to Florence. But not only the obstinacy, but also» the 
foresight and statesmanship seemed to have changed abodes, 
These were at Florence, they are now at Vienna. If Austria 
can find men like Count Larisch, who see clearly that deliver. 
ance can alone be found in sound and frugal finance, in cop. 
stitutional freedom, and in real free trade, Austria with its 
amazing national resources will recover its strength a 
What will happen to Italy if no relief can be found to the pre. 
sent armed peace is abundantly clear. The taxes will become 
so unbearable as to excite a revolt in the South and in the 
newly-acquired provinces ; and instead of acquiring Venetia, 
Victor Emmanuel will lose Naples and probably the Legas 
tions. 

In this country there is a strong disposition to support Italy 
in her efforts after reorganisation and freedom. But our 
own history has been one prolonged lesson in forbearance and 
compromise. We have, become what we are not by insisting 


| upon impossible compliance with violent prepossessions: and 


fancies. We fought the Royal Prerogative for four hundred 
years. We waited a century for a legislative union with 
Scotland—we waited longer for a similar union with Ireland 
We are now busily engaged in discovering some compromiss 
which shall settle to the satisfaction of rival parties the 





| “ the finances is such that further savings must be effected.” | 


| He provides for reduction in the war and other departments, | 
‘ least twelve or fifteen years old. 


| forms the worid “are so badly managed that the expenses are | 


But Count Larisch has made | 
He | 


|“ taxes must, if possible, be reduced, for the Empire is | 


| other rather loud warnings which are addressed to American} 
| eXporters. 


a, ; | this extent agree with the warners, there are some counter | 
| War Department consumes 9 millions, or, probably, nearer | oonsiderations which must not be overlooked, and which go 
| 

| far to mitigate any national anxiety. 


| business with America will lose their money as those who do 





subject of a reform of the House of Commons—a subject at 
Italy has only to exhibit| 
wrong-headedness in some striking form to lose as completely 
as it ever possessed the moral support of the English people; 
—and ii it be true—as we believe it is—that at this moment 
Austria offers recognition and a commercial treaty, and Italy 
refuses both, the time is not distant when the change of senti- 
ment in this country will become very manifest. 


OUR TRADE WITH AMERICA. 
Any sudden trade is a dangerous trade. And a sudden trade 
in which we give credit largely is a particularly dangerous 
trade. On these two grounds we would.add our warning to 


A very quick trade is rarely a very cautious trade, | 
and therefore we advise them to consider. But though we to| 





People who do bad! 


bad business with other countries, or at home. But if we 
manage properly ourselves, we do not believe their bad 
business need hurt us. 


lst. The amount of the exports must not be exaggerated. | 
We have only the returns up to the 31st October made up 
completely between country and country, For November, only 
the exports of the principal articles are yet published ; that of 
the minor miscellaneous, though in the aggregate very in- 
fluential articles, are not yet known. But up to the 31st 
October we had exported to America—. 
In 1864 15,403,017 
UN ene ce aa cn hire anal ial edad 14,844,704 
so that we were all right up to the 31st October : all the mis- 
chief which is done must have been in the ten weeks sinee, 
and no national harm can have happened in that time. 


2ndly. It is not likely that the aggregate export of 1865 
will be as great, or. nearly as great, as that of 1859, the last 
year before the American civil troubles. In 1859, our exports 
to America were 24,417,000/. Unless, therefore, we have 
exported 9,600,001 in two months, the trade of 1865 will 
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But these. tegms | 





still be less than that of 1859. And the extreme alarmists 
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eg much as nine millions and a half. 





on different principles. 












‘of American securities, and these railway debentures and 
5.20 bonds are, in fact, the imports which balance our | s 

















pe bly. It would be contrary to all reason if a sudden 
jnerease of an export trade were at once balanced by a sudden 
increase of the opposite import trades. 
gome extent, deranges the common and arranged balance 
of trade. 





























Americans should neglect to pay those who deal with 
sHithem, as they did neglect to pay in 1836 and 1857, we 
need not, and shall not as a nation suffer as we suffered in 
1886 and 1857, unless we ourselves act as absurdly as we did 
then. 
panic, but that non-payment (and other adjuncts) happening 
when we were unprepared to meet it. We had unduly dimin- 
ished the basis of our credit. 
the first accident was sure to cause disaster. 
imation keep a sufficient basis for our pecuniary liabilities, we 
Hshall as a nation get on well, and retain our credit, though 
more or fewer American exporters may happen to be ruined. 
It was not the strength of the American blow that levelled 
us before, but our own weakness at the moment when it 
pstruck us. 
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ted. Ouraccounts of exports and imports are made up 
That of exports is an account 
ded on the merchants’ declarations, which are often very 
y made. The account of imports, which is always | w 
month in arrear, is carefully made up by the Board of 
edepartment, and is much more accurate. Two accounts 
differently made up need not, and will not, balance 
i Other considerations, too, affect the matter. It is 


too, England and Europe have been large buyers 
rts ‘ 
All sndden trade, to 


5thly. What is most important of all:—even if the 


It was not American non-payment that caused the | 


The Bank till was too low, and 
But if we as a 


Bxports of British and Irish produce to the United States 
in November compared with October, 1865 :— 
















































October. November. Increase. Decrease. | 
£ £ £ £ 
Alkali 51,732 ... 63,274 ... 11,542. ... 
Beer ni ale _— 5,791 ace 9,418 ... 3,627 ... 
Coals, cinders, . 9,298 ... 9,960 ... 662 ... 
Cotton manufactures — Piee 
GOONS. ...cccccrcccccevcececcscccecs 443,942 ... 641,712 ... 197,770 ... 
Thread ........cccsccccecccccccssccce 29,715. ... 35,337 ove 5,622 ... 
Eartuenware and porcelain...... 46.800 ... 54,682 ... 7,882 ... 
Haberda he y and millinery ... 99,899 ... 114,045 ... 14,146 ... 
Hardwares and cutlery, knives, 
forks, scissors, G&C........00+. 17,774 ... 27,465 ... 9,691 ... eee 
Anvils, vices, saws, &c......... 14,400 .. 10,772... eee 3,628 
Manufactures of German silver 42,197 a+. 70,332. ... 28,135... ooo 
Linen wanufactures — Piece 
430,583 ... 535,162 ... 104,579 ... om 
15,490 ... 14,593 ... ose eco 897 
30,689 ... 39,621 ... 8,932 ... 
Bar, angle, &..... .... 24,266 ... 51,398 ... 27,182 ... 
Railroad of ali sorts .......00++- 34,455 ... 55,010... 20,555 ... ose | 
CBEIAGD \.cccccccscccccccccsccveecce SEA: 200 1,018 ... i eee 
Hoops, sheets, &c..... 13,043... 22,039 ... 9,086 ... ove | 
Wrought of all sorts. 11,718 ... 28,540 ... 16,822 ... 
Steel unwrought...... 35,981... 53,108... 17,127 ... 
Gopper wrougit... 8,973... 5,636... ws 8,837 
Lead pig, rolled, &. 44,002 ... 24,968 ... 19034 
Din pla €8........ccerccccecsscsesecesee 103,022 ... 90,942 ... 12,050 
SUIEIIIIT x ccccliseshansetsnannseannionn 21,348 ... 10,749 ... a: 10,599 
BERIE « nrcccscccccccsccccccsccsccncvcoccese 11,576 ... 12,710 ... 1,134 ... eee 
Silk wanulactur 
PIOCE JOOS ,....ecescreeereeeee 7,970 ... 8,994 ... 1,024 ... 
Han: kerchiefs, &. 72. a0 1,603... 1,431 ... ose 
RADDONS  .....c.screereeeeersereceee PATER: . cco 2,035 ... pn pe 9,676 
Other articies of silk only ... 8,643 ... 11,368 ... 2,719 ... po 
Silk- manufactures mixed 
with ot er materials ° 4,469 6447 ... 1,978 ... 
Spirits (British)......... 3,560 . 3,668 ... 108.00 
Wool, sheep and lamb oo. on 7,728 a0 7,728 ss 
‘Woollen and worsted manu- 
factures—ClOths  .....0000++ 43,842. ... 85,883... 42,043... 
Carpe s and druggets ......... 46,430 ... 77,752 31,322 ... 
Shawls, rugs, &e. ........0000+8 5,847 4,198... 351... 
Wersted staffs of wool only, 
and of wool mixed with 
Other Materials .........0ssce00e 408.741 391,298 ... 17,443 
TOtAl .ccrccoccccscsocccccecosers 2,086,290 ... 2,583,399 ... 573,802 . 76,694 





THE MILITARY REVOLT IN SPAIN. 
Tue isolation of Spain in Europe has this week been made 
singularly manifest. During the last ten days an emeute in- 
tended to produce a revolution, and admitted by Government 
to be as important as a revolution, has been proceeding in 
Spain. 
in open revolt under a general of European reputation. 


‘ renee whatsoever. 
| tent exists, Government having troops will be able to put 

that discontent down, will in any case gain time, will not be 
, overthrown on a sudden or without warning. 


| all the business of 





Three regiments, or, partially formed regiments, are 
Many 
other regiments are so disturbed that the Premier has felt it 
necessary to march them to extreme points or even to ship 
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not put the exports of November and December at nearly ; them to the Balearic Isles. “Two great cities, Barcelona and 
Malaga, have seen blood shed in their streets, 
' $rdly. Thenon-payment of these exports must not bo taken | provinces, Aragon and New Castile, have been placed under 
martial law. 
ciations suspended, all its newspapers under censorship, and 

all its soldiers, except the engineers, confined to their barracks, | 


Two ancient 


Madrid itself is in a state of siege, all its asso- 


ith general officers posted as sentries at the doors. Three 


flying corps are in movement in pursuit of General Prim, and 
the whole kingdom is seething with apprehension or hope or 
excitement, yet this immense agitation has searcely the faintest 
5 precise! . reflex effect in Europe et large. Spanish securities have fallen, 
‘iiwell-known that the Americans have had large deposits in| 

WLondon, because America, with a fluctuating currency, was no | p 
‘igood place for deposits. These are now withdrawn. Since the 


ut Oonsols and Kentes have been equally unaffected, while the 
ublicists both of England and France frankly avow them- 


selves at fault both as to the meaning of the revolt and its 
chances of success. 
movement arranged by General Prim, with the consent of a 


The most general belief is that it isa 


ection of the army, and of a large portion of the ‘“ Progres- 
‘ sista’ or Radical party, for the purpose of deposing Marshal 


O’Donnell, and of compelling the Queen of Spain either to 
abdicate, or to surrender her throne to the King of Portugal, 
thus uniting the long divided countries of the Iberian Penin- 
sula. 
for the “ unity of Iberia,” but there may be many other cries 
which the Government is more careful to suppress, and which 
from the strange isolation of Spain, it has the means of sup- 
pressing. 
and the only opinion therefore which it is as yet safe to enter- 
tain is that the baiance of probabilities is against the revolt 
proving of any benefit to Spain. 


The only cry as yet attributed to the mutineers is one 


These means have been unscrupulously employed, 


OF course, if it is put down its result will have been almost 


unmixed evil, and there is a strong probability that the move- 
ment will be put down, for it has not been as yet joined by 


any body of citizens or any large portion of the army. Men 
who give themselves time to reflect do not often revolt, and 
the chance therefore is that the majority of the army will 
continue to obey orders, and General Prim be either 
captured and shot, or driven by force of bayonets into Por- 
tugal. Apart altogether from the general objections 
to mutiny as distinguished from insurrection, it is quite 
certain that a military revolt which does not succeed must be 
unspeakably mischievous. It must tend to sap that unques- 
tioning obedience of the soldiery to the law which is the first 
security for the maintenance of civil order. It must provoke 
the Government either to distrust their troops, and therefore 
to regard every little movement with the timidity which 
breeds cruelty, or to court the troops, the most dangerous | 
attitude a civilised Government can assume. It must shake 
the confidence of other citizens more than any other occur- 
Ordinary men reckon that, even if discon- 
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But if there 


| is acute discontent, and it is possible that the troops them- 
| selves should be the first exponents of that discontent, there 


is no security for 
may be upset in a day, a constitution in a night, and 
life must be conducted under a 
harassing uncertainty, in face of a chance as formidable as 
the chance of a great earthquake. Supposing General Prim 
| defeated, it will still be months or years before a military 
pronunciamento is believed impossible, or the people of Spain 
are once more convinced that their Government will not be 
violently changed. That is an immense evil, an evil which 
will be felt in the shock to commerce, to the revenue, to 
enterprise, and to the freedom of intercourse between classes 
and provinces, all of them things essential to the well-being 
of any country. 

But suppose General Prim to succeed in his enterprise. 
Up to Friday night he had not been defeated, had, in fact, 
reached the territory, La Mancha, where he was personally 
most popular, and whence he could on a favourable oppor- 
tunity march most easily upon Madrid. In that capital, and 
indeed all the great cities, he has many adherents, and the 
extent of his influence over the army is not yet known, but is 
described by Marshal O’Donnell as most formidable. It 
is,quite possible, though not probable, that the troops in 

pursuit of him may join his force, or that he may achieve 


anybody any more. A_ throne 





a success which will attract the country people or other par- 
Should this be 
Simply, to all 
appearance, the exchange of Marsha! )’Vonnell for General 


tisans, and so lead to a general revolution. 
the result, what will have been achieved ? 
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Prim as chief of a very weak government. No Government in 
Spain can be strong while Queen Isabella is its head, because 
it must bow to her desire to conciliate the priesthood; and 
as that is not the first desire of the nation there will be a 
constant conflict of authority between nearly two equal powers. 
Spain has been too long accustomed to monarchy, and is still 
too Oriental in its ideas for the Sovereign to become a mere 
lay figure. General Prim and his Cabinet would therefore be 
able only to do what Marshal O'Donnell and his Cabinet have 
done, advance very slowly and hesitatingly along the path 
of free government and material improvement. The Progres- 
sistas, indeed, are understood to be ready to change the dynasty, 
but there is no proof that this design could be carried out. The 
Queen herself is not willing to abdicate, and might if pushed 
too far appeal in a very dangerous way to a peasantry which 
sympathises with her religious ideas. There is no rival 
within Spain, and whatever the educated classes may feel, the 
mass of Spaniards have no love for the reigning house of 
Portugal, or for union with that free-trading, free-thinking 
State. Spanish politicians too dread very much giving any 
excuse to the Emperor of the French for interference ; and if 
Spain were so greatly strengthened, as she would be by the 
absorption of Portugal, there would be such an excuse. How- 
ever deep the dislike of the Progressistas for the present 
dynasty, they are not likely to risk either foreign invasion or 
civil war in order to change it, and the only result of the 
revolt therefore, if successful, will be to exchange one able 
general for another a little less able, and a party with Whig 
ideas which it cannot carry out for a party with Radical ideas 
which it will not be able to put in practice. That is nota 
result sufficient to justify a revolution, which has already 
diminished alike the credit, the reputation, and the security 
of Spain. 

MARKET PRICES OF INVESTMENTS IN THE YEAR 

1865. 

In the records of past events we find the best index to events 
in prospect ; and in the history of prices we should by the 
same rule be enabled to find the best estimate of prices that 
may be. The Invesror’s Manvat, with which the readers 
of the Economist are now tolerably familiar, affords just such 
a history for the past year ; and investors may find some 
useful facts in the record which may serve as a guide for them 
in their future operations. Asarule, and in the long run, 
prices are the true indicators of value, although for a time 
they may merely give expression to ill-digested or erroneous 
opinions, and in this aspect, too, the scrutiny of prices should 
bring its reward. 

The Investor's Manvat tells us that the first price of 
Consols in the year 1865 was 89%, and the last 87;% ; while 
the maximum attained during the year was 91}, and the 
| minimum 863. The actual decline from the beginning to the 
end of the year was thus something more than 2 per cent., 
and the extreme range of price 4? per cent. This range of 
extreme prices is smaller than the average, and is indicative 
of comparative tranquillity in polities and finance ; but the 
steady decline of more than 2 per cent., without any political 
eventto cause it, points to some cause of continuous depression 
which may be still in operation. The chief causes of this 
steady decline in Consols were those we have often pointed out ; 
| the rapid creation of competitive investments, offering even in 
some cases better security together with higher rates of in- 
terest ; and the comparatively high rates of interest which have 
| been obtainable on loans of money on deposit with banks and 
discount houses. Money deposited with joint stock banks during 
the past year has paid on the average perhaps as high a 
rate of interest as Consols, while the principal has been 
guaranteed, and the loss of upwards of 2 per cent. in 
market value saved. Money on deposit has been, therefore, 
clearly on more safe and more profitable investment in 
1865 than Consols; while railway debentures, British, In- 
dian, colonial, and foreign, all offer more annual interest 
for money than Consols, together with security for the prin- 
cipal. Then, as competitors with Consols, there are Colonial 
Government debentures, also with the principal secured, and 
paying the investor from 5 to 6 per cent. Above all, there 
are innumerable limited liability companies, of 





some very good security, but all yielding in name or in fact 
| very much higher rates of interest than Consols. Consols will 
| either continue to decline or improve relatively less than other 
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competing investments known to be sound and eligible, ang 
yielding the investor higher rates of interest for his outlay, 


Among the list of foreign stocks the chief decline in pricgg 
is to be found in Venezuela, Greek, Spanish Passive, and the 
Confederate Cotton Loan, all of which are traceable to positiyg 
causes. Venezuela has attempted to repudiate her debt of 
1862, for which special Customs dues were hypothecated, and 
the price has fallen from a maximum of 51 to minimum of 
35 and a final price of 37. The administration of the 
Danish Minister, Count Sponnenck, has not proved acceptable 
to the Greeks, and ever since the accession of the youn 
King, that condition of order which was hoped for under his 
rule has not been realised, and the liquidation or adjustment 
of the debt is as:a consequence still indefinitely deferred 
Greek stock, which, therefore, at one time in 1865 touched 
244, closed the year at 153. Spanish Passive reached g 
maximum of 337, and closed at its minimum of 27, the de- 
cline being readily traced to the financial embarrassments of 
the Government, in addition to the continued repudiation by 
the State of the bondholders’ claims. The military revolt is 
an event of the present year, and has led to a still further 
decline in market price. The fall in Confederate cotton bonds 
from a maximum of 60 to a minimum of 5, and a final price 
of 73, is of course due to the termination of the civil war, 
and to the subsequent repudiation by the several States of 
the defunct Confederation of all liability. 

Some other foreign stocks have risen in price, those of the 
United States being among the most prominent. 5.20 bonds, 
for instance, which at one time last year were quoted at 41} 
rose to 744, and closed 644. The doubts which, prior to the 
termination of the war, were naturally felt here as to the 
ability of the country to pay the interest on any debt which 
any indefinite war might entail, subsided in a great measure 
on the conelusion of peace, and for the time the market price 
expresses tolerable confidence in the honesty and resources of 
the United States to grapple with a debt of more than six 
hundred millions sterling, and an annual charge upon that debt 
to be raised by taxation of more than forty millions sterling. 

Our railway stocks, as a rule, did not improve in market 
value in 1865. Preference railway shares generally declined, 
and apparently for the same causes as Consols, competitive in- 
vestments and dear money telling naturally upon these as well 
as all other classes of securities bearing fixed rates of interest. 
But apart from these causes, the original railway stocks pos- 
sessing no guarantee have been injuriously affected by the 
recent and prospective commitments ef nearly all railway com- 
panies to raise additional capital for the formation of new 
railways; and as the coming session is said to be the busiest 
in prospect since the year 1846, it is clear that one of the 
chief causes which has afflicted the prices of the old railway 
stocks injuriously is still in active operation, and may cause 
further depression. As yet there is no material decline in 
dividends, but the general decline in prices indicates not only 
the extinguished hope of any immediate improvement in divi- 
dends, but the apprehension that they may be lower. 

There is clearly little speculation for an advance in railway 
dividends, and this perhaps is the one leading expression 
conveyed by railway prices. In Great Northern stock there 
is a decline from a maximum of 138 to a minimum of 126, 
and the final price is 127, but there is no decline in the divi- 
dend. The Great Western dividend has declined, and in this 
case the price of the stock has fallen from 83 to 59. The 
dividend of the London and North-Western Company has 
improved in 1865 materially, but there is no corresponding 
advance, and nothing very hopeful, in the market price at | 
the close of the year. A fair five per cent. dividend is main- 
tained by the London and South-Western, but the stock is | 
nevertheless at a discount after touching a premium in the | 
course of 1865. The London and Brighton dividend of 1865 
was also better than in 1864, but the final price of the stock | 
was nearly the lowest of the year. And so on throughout | 
the catalogue, the one prevailing feature being that for the 
time, probably for the reasons we have assigned, the current | 
of investment or perhaps speculation does not tend towards | 
British railway stocks. 

Irish railway stocks, on the other hand, have generally im 





The shares of the two great Canadian railways, the Great 
| 


Western of Canada, and the Grand Trunk of Canada, have | 


materially improved in market price, the former closing the | | 
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year at 163, after touching a maximum of 17} and a mini- 
mum of 74; while the Grand Trunk are quoted finally at 35, 
having risen from a minimum of 16. The leading cause of 
this is the pfojected bridge at Buffalo, whereby the surplus 
traffic of the Atlantic and Great Western, and other railways 
on the United States side, will be thrown upon the Canadian 
lines for conveyance to the Atlantic. 

Continental railway shares generally declined in price in 
1865, the cause being for the most part traceable, as in our 
own case, to over rapid extension and the excessive expendi- 
ture of capital. 

The shares of the old banks were well supported in price 
throughout the year 1865, showing that the distrust with 
which investors regarded some banking shares did not attach 
to them. We cite the following few cases in point :— 








Marker Pricks OF THE YEAR 1865. Reserve 

after last 

Highest. Lowest. Latest. dividend. 

London and County......... Be? ss0t 28 79 . £263,660 

London and Westminster... 101 90 97 360,855 

London Joint Stock ......... 52 45 51 809,615 

Union of London ............ BOE os BO so: Gib)... SHER 

More modern banks have not done so well, as shown by the 

following :— 

BET BABII, oc cvcccscccccoseccees 129 103 110 - £140,000 

-Bank of London ............ 162 128 140 302,324 

Alliance ........00eceeseereeees 38} 26 293 ... 219,258 
Metropolitan & Provincial 21 ... 14 Oo ° 


Taking the average throughout the long list of banks in 
the Investors’ Manvat, it will, however, be seen that prices 
have been wonderfully supported in 1865, and that the few 
Indian banks and others, the shares of which have declined 
materially, are exceptions to the general rule. 

To finance companies the same degree of confidence is not 
accorded, as shown by the following examples :— 


MaRKET Prices OF THE YEAR 1865. Reserve 
after last 
Highest. Lowest. Latest. dividend. 
Credit Foncier and Mobilier 
| of England .........s...0+-. 103 i 88... £450,805 
Financial Discount ............ ll 2 BBG 454 een 
General Credit ..............0+6. OF 5 64 147,440 
International Financial ...... 7% 5 6 43,000 
London Financial ............... 94 193. 194 148,286 
Land Securities ............... 4) ae oH 
Oriental Financial ............ 74 WE ae. 11,372 


Hithertomany of these undertakings have been in appearence 
successful and have paid large dividends, but by comparison 
with banking the class of business they undertake is untried in 
a joint stock form, and it is natural that the investing public 
should wait to see their success tested by time and more 
matured experience before they accord to them the same 
confidence that they have in joint stock banks. 

There still remain unnoticed the insurance companies, 
mining companies, and the vast catalogue coming under the 
denomination of miscellaneous, which embraces the majority 
of the recently-created limited liability companies, and con- 
cerning which there will be a good deal to be said which 
would extend the dimensions of the present article beyond 
readable limits. We will therefore defer the consideration of 
this remaining part of the subject until next week. 


THE NEW ITALIAN MINISTRY. 

Ir there is one point in modern politics which would appear 

to be settled, it is that a Parliament, however constituted, can 

meet a financial difficulty more easily than a King. Partly 

from its superior audacity and inferior foresight, partly from 

its confidence in its own right, and partly from the fact that 

it visibly bears the taxation it imposes, and can have, there- 

fore, no selfish interest in high imposts, a Representative Body 

dares tax as no monarch ever ventures to do. No Ozar would 

e venture to think of such a system of taxation as the American 
65 | Congress inflicted on a previously untaxed people without a 
ck | qualm, and the Viceroy of India, the only Sovereign at once 
ut absolute and exempt from assassination, would shudder at 
he | bills which the Dutch or Belgian Chambers would not hesitate 

| 





| to pass. To enable a Chamber, however, to exert this great 
| power to the full extent, several conditions would seem to be 


required which are not invariably attainable. Italy, for ex- 








| ample, needs at this moment above all things a searching, it may 
or | be even an audacious system of taxation, and she does not get 

it. The financial position in Italy may, as to essentials, be 
at | very briefly stated. The country raises a revenueof 24,000,000 
we a year, wants a revenue in the opinion of her ablest states- 





ae |} men of about 30,000,000/, actually expends about 36,000,0004, 
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and borrows money at between eight and ten per cent. At 
the same time she retains very considerable property in the 
shape of clerical estates about to be secularised, and railways 
which may be sold, and though possessed of a fertile soil, 
great resources undeveloped, and considerable realised wealth 
—witness the native subscriptions to all loans—she is only 
taxed at the rate of one guinea a head, little more than a 
third of the taxation of France. Olearly there can be nothing 
insoluble in a dilemma like this. A strong Parliament guided 
by a strong Ministry, could undoubtedly rescue the finances 
from their embarrassment in less than three years, either by 
reductions, which are quite possible if the Cabinet could only 
venture to irritate the placeholders, or by a new and more 
searching system of taxation. Unfortunately, the Parliament 
in Italy is not strong in the sense of effectiveness, and the 
causes of its weakness offer a curious study. 


The difficulty of the Italian Parliament is not its want of 
relation to the people. Limited as the suffrage is both in 
theory and practice, there seems litile doubt that the members 
elected do very fairly reflect Italian opinion, and could, there- 
fore, if needful, venture upon very strong acts indeed. They 
have, indeed, carried through many very high-handed mea- 
sures, deeply disliked by large classes, such as the convent 
bills, and the extensions of the conscription laws, and the 
exceptional laws against brigandage ; and members express no 
fear even of Signor Sella’s proposal to tax all corn ten per 
cent. upon its way from the mill. A majority probably think 
it a bad tax, but they express no apprehension of serious 
resistance to its collection. The Chamber is, when resolved, 
quite as powerful as the majority of Chambers; but the 
members have a difficulty in getting their resolutions 
expressed in the concrete form of a Cabinet, and in 
finding men who will carry out precisely what they 
want. This is in part owing to the condition of parties. 
The Right or Government party is the strongest in 
the House, but the Left or Radical section approaches 
it in numbers, and the centre or Rattazzian group holds 
the balance of power. The late Ministry was overthrown 
by a junction of these two sections, and the new one 
may at any moment be similarly overturned. Olearly, a 
Parliamentary tactician would, on suffering the recent defeat, 
have endeavoured either to attract a few of the Radicals, or 
the whole of the Moderates; but General La Marmora is no 
strategist in politics, and he is, moreover, hampered by the 
difficulty which oppresses the Opposition in Prussia. The 
system of Government being bureaucratic, he is obliged to 
select men who can work a complicated machine, and of 
course very few of the Reds have any training. Rattazzi’s 
party is better supplied, but then it is not very. willing to go 
all lengths about Church property—a measure upon which 
the country has finally resolved, and it is hostile to the Oon- 
vention of September. Besides, the unfortunate jealousy 
entertained by the new provinces of the old Piedmontese 
kingdom renders it necessary to distribute office in some degree 
according to the birthplace of the candidates, and Ratazzi’s 
is a Piedmontese following. 

The Premier is driven therefore back on the offices and 
untried men, and he has as yet failed to make an admi- 
nistration which can be expected by its own merits to organise 
a majority. His Home Minister is Chiaves, an abler man 
than Natoli, the late Minister, and a clear speaker, but a 
Turinese lawyer of no experience in administration, and his 
Minister of Justice De Falco, a Neapolitan judge, also a man 
of no parliamentary knowledge. His Minister of Finance, 
Scialoja, was a professor of political economy who was exiled 
in 1850, a good speaker, and a man of great social popularity, 
but wanting, it is believed, in firmness, and not known to be 
inventive. Indeed, he has probably resolved to adopt his pre- 
decessor’s plan as it stood, supplemented by some further 
economies, although that plan has already been received by 
the Chamber with much disfavour. Pettinengo, the War 
Minister, is a Piedmontese general of no particular mark, 
while the Premier himself, always too much of a disciplinarian, 
has recently involved himself in a personal quarrel with the 
radical party, which he openly accused of untruthfulness and 
faction. Clearly this is not a Ministry which, like the Peelite 
Administration, can take its stand on itself and its visible | 
capacity to govern, while it is not representative of a working 
majority. It must, therefore, either live from hand to mouth, 
a mode of proceeding very fatal to financial energy, or like itg 
predecessor run the risk of seeing its plan rejected by a 
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majority of the House. Such a position necessarily involves 
a timid or temporising policy; and the immense strength of 
Parliament as a taxing machine is paralysed for want of a 
connecting link between it and the executive power. The 
patient good sense, which is the most effevtive of all Italian 
political qualities, will probably enable the Government 
ultimately to surmount these difficulties; but General La 
Marmora has evidently one great secret to learn, that 
Parliamentary Government to be strong must be Par- 
liamentary, must be based that is upon the largest 
body of opinion within the Chamber, must in fact 
attract either the party confidence or the personal confi- 
dence of a majority of votes. The effort to carry on the 
Administration by men not representing the majority may of 
course succeed, as it has frequently succeeded in England, but 
while it succeeds it is really a King’s Government, and not a 
Parliamentary one, and will lack that financial force which no 
despotism, however perfect, has ever yet obtained. 


BOARD OF TRADE INQUIRIES. 

A coLLision between a mail steamer and a sailing ship is a 
matter of great interest to the whole travelling public, but 
we do not imagine that many readers have followed the long 
and tedious inquiry into the case of the Samphire. Nor will 
those who have followed it form a very clear notion of the 
real facts, and the exact proportion of blame attaching to 
both vessels. One reason is that all who took part in the 
collision were flurried. The men of the two ships saw the 
imminent danger at the last moment, when it was too late to 
avert it. The passengers were in fear of the sudden death 
which came upon five of their number. And those who had 
the responsibility, and might therefore be expected to know 
more of the real state of the case, knew that they were liable 
to be punished for their neglect, and declined to criminate 
themselves. We have therefore the very strangest contradic- 
tions. A seaman of the Samphire says that he saw a very 
small dim green light the moment before they ran into the 
Fanny Buck. But the steward of the Fanny Buck, in a 
statement which forms very nearly the most remarkable part 
of the inquiry, says that he met the mate directly after the 
collision ; the mate had the starboard green lamp in his hand, 
and said, “Steward, the light is out.” Now this confession 
throws doubt on the evidence of the seaman who saw the 
bark’s green light; it convicts him of inaccuracy where he 
had no motive to be inaccurate. Of course it entirely invali- 
dates the testimony of the pilot of the Fanny Buck, who 
states that “as soon as [ saw the steamer’s lights 
“‘T looked to see if ours were burning, and saw the green 
“ light buruing brightly, and also the reflection of the red 
“light.” But in the pilot’s case there was a motive for en- 
deavouring to transier the whole blame to the Samphire. 
What we wish to dweil upon now is that even where there 
was no motive there was little hope of accuracy. 
letters in the Times described the night as perfectly clear; 
“there was no wind and a strong tide.’”’ An able seaman of 
the Fanny Buck, however, says that “the bark was going 
“‘ somewhere between six and seven knots an hour.” On no 
point is there more apparent contradiction than on the state 
of the atmosphere. The coastguard men-on shore read from 
their journal “light north-easterly airs, and hazy at midnight.” 
People on board the Fanny Buck saw fishing boats without 
lights half-a-mile off, and hulls of ships where others could 
not see ships’ lights. According to a passenger on board the 
Samphire, Dover lights, six miles off, were clearly visible, and 
a seaman of the Samphire could see the sheen of Cape Grinez 
light before the collision. ‘A frequent passenger ’’ who was 
in the Belgian boat that came to the assistance of the Sam- 
phire reconciles some of these contradictions by saying that 
there was no fog eight miles out at sea; but this is denied by 
the captain and the look-out men of the Samphire. The only 
conclusions we can arrive at are that the inquiry should have 
been more searching, that oaths should have been adminis- 
tered, and that in the present case the blame musi be appor- 
tioned without regard to any excuses. 

Still the inguiry into the Samphire collision has been 
attended with good effects, and may do much to prevent the 
recurrence of such accidents. The coroner's jury had exa- 
mined the crew only, and had given the crew great credit for 
doing what even the crew never professed to have done. 
The Board of Trade inquiry shows that the crew did nothing, 
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and had reasons against telling the truth ; it also shows that 
the Samphire acted in a reckless manner, while not being pro- 
perly provided with means of escape for the passengers. We 
think, however, that the inquiry should not have stopped here, 
The Merchant Shipping Act of 1854, under which the Board 
of Trade has the powers exercised in the present instance, 
gives the Board of Trade fuller powers, and these might have 
been used with advantage. Not only does this Act provide 
that the Board of Trade may appoint inspectors to report to 
them on the nature and causes of any accidents or d 
which any ship has sustained or caused, but it empowers the 
inspector to require by summons the attendance of all such 
persons as he thinks fit to call before him and examine; to 
require answers to.all inquiries he thinks fit to make, to 
require and enforce the production of books, papers, and doou- 
ments, and to administer oaths. Persons refusing to attend or 
impeding the inspectors are liable to a penalty of 10/, while of 
course persons who make false statements on oath are liable 
to the usual punishment for perjury. In the present case 
an oath would certainly have been of some service. However 
reckless men may be in making statements, especially where 
their interests are concerned, they are sure to be kept some- 
what in check by the greater responsibility of an oath. We 
should have got rid of half the wild assertions if they must 
have been backed by an oath, and the little reflection which 
such a check must have entailed would have shown the serious 
difference between wild assertions and hard swearing. Again, 
as the inspector is empowered to summon all such persons as he 
thinks fit, and to require answers to all such inquiries as he 
thinks fit to make, why was there not a further investigation 
of the charge made by the steward of the Fanny Buck against 
the American Consul’s ‘‘ruuner?”’ Te counsel for the captain 
of the Samphire might well express his surprise that the im- 
putations on the American Consul and his “runner” had not 
been rebutted. We can only conclude that the Court con- 
sidered too much needless evidence had been offered, and the 
opening of a new charge would lead io a further accumulation 
of the same class of matter. 


The conclusion to which the Court came may have been 
justified by the evidence, but it is not satisfactory to the 
public. It is far too hesitating and uncertain. If the bark 
was to blame, there should have been no timidity as to the| 
infliction of censure. And if the Samphire was also to blame, 
her guilt was not condoned by the guilt of the bark. But 
while the Court considered Captain Bennett culpable “for 
“having driven the Samphire at so great a speed across 
“one of the most frequented narrow seas in the world 
“on so dark and hazy a night,” it cannot suspend his certi- 
ficate on account of the “ attendant circumstances.” We do| 
not remember a better instance of the exten to which man- | 
kind are governed by the great rule of tu quogue. The ques- 
tion ought to have been how far the Samphire was in fault, | 
and by the same Merchant Shipping Act the Samphire was 
grievously in fault. By the Act “ boats and life-buoys shall 
‘be kept so as at all times to be fit and ready for use.” Fit 
and ready for use certainly does not mean that one boat 
cannot be lowered, and another shall be lowered without a 
plug in. Asa general rule the man who is in the boat puts 
in the plug the moment before lowering, so that the plug need 
not remain in while the boat was at the davits. But ina 
short passage like that from Dover to Oalais there is no reason 





why tke plugs should not be put in before starting, and the 
boat cleared of water occasionally. And a still graver charge 
is brought by the surveyor of the Board of Trade for the 
London district, who has examined the Samphire since the 
accident. He says that he found “two of the ship’s boats 
“ deficient in their equipments. The rowlocks were out of 
“ their place, and the boats were deficient in oars and rudder.”’ 
Again the Act enjoins every steamship to be provided with 12 
blue lights or port fires and one gun with twelve charges. 
The blue lights on board the Samphire were strangely 
enough kept down below in the fore compartment, and 
could not be got out after the collision by which all 
the fore compartment was flooded. Here is a piece of 
that stupidity which may be considered wilful negligence. 
It must oceur to every one that if a fast steamer came in con- 
tact with any other vessel, the fore part would almost neces- 
sarily be the one that would suffer. The Merchant Shipping 
Act, to prevent as far as possible against total wreck, had 
ordered the construction of water-tight compartments, which 
no doubt was the saving of the passengers of the Samphire. 
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lights that the fore compartment was the very worst place 
in the ship for keeping them, as the Samphire was more 
likely to run down another ship than to be run into either 
astern or amidships. This part of the guilt at least is not 
lightened by any of the guilt of the bark. The reckless 

is laid on the shoulders of the public and on the con- 
tract with the Post Office. But we will venture to say that 
no passenger in a mail steamer is disposed to grumble if he 
finds the pace diminished on a foggy night, and that if the 
mail arrives late any morning, a foggy night is accepted as a 
sufficient excuse by the public. It maybe worth while to revise 
the clause in the contract with the Post Office which imposes 
a penalty on the Company whenever the appointed time is 
exceeded by fifteen minutes. We quite agree that the loss 
by the Samphire will swallow up a great many premiums on 
curtailing of the appointed time, and that the loss of a single 
5l would this time have been asaving. But if Captain Bennett 
had risked the 5/ penalty this time, there would have been 
many other nights in which he must have done the same, 
and it is not fair to count the 13th of December as an excep- 
tion, and the single 5/ note asthe extent of the penalty for 
jnvariable caution. The Post Office might make an allowance 
for foggy nights, and give up the 5/ whenever the passage 
could not be made safely at the usual speed. Or, better 
still, it might impose a fine of 5/ whenever the passage was 
made under the time on a foggy night, while keeping to its 
former premiums and penalties for passages under the ordinary 
conditions of weather. 


A PRACTICAL CHECK ON THE MANUFACTURE OF 
BUBBLE COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 

Sm,—tThe recent extraordinary development of the prin- 
ciple of Limited Liability has had so great an effect on the 
money market that it has attracted universal attention, and 
set people a thinking who, as a rule, never think at all; the 
consequences of which are—first, that the effects of this 
development in the absorption of capital have been greatly 
éxaggerated in the public estimation ; and secondly, that in 
their exaggerated alarm, many persons cry out for a re- 
actionary measure of legislation as their only means of escape 
from a state of things which they believe threatens to swamp 
the commercial classes. On several occasions this state of feeling 
has. been aliuded to in the money article of the 7imes, and it has 
been pointed out how impossible it would be now to retrace 
our steps, and reimpose upon industry and enterprise their 
former shackles; yet so much does this question now agitate the 
public mind that papers of all kinds and all sides have 
thought it necessary to take up the defence of Limited Lia- 
bility even in their leading articles. The public are at all 
times glad when they can find a scapegoat; it is such a con- 
venient and simple affair, and so comforting for the future, 
to attribute all their difficulties to one cause. Accordingly 
there isa decided inclination among many persons to make a 
scapegoat, on the present occasion, of Limited Liability, and 
to heap on it the accumulated burden of the Bank rate and 
the price of Consols. 

To defend the principle of Limited Liability is not, how- 
ever, my present intention, nor is it necessary to do so to your 
readers. On the contrary, I propose to examine the bill of 
indictment brought against Limited Liability, to see whether 
after all there may not be some basis of reason in the popular 
outcry, and then to suggest a measure which I have long re- 
garded as a much-needed supplement to the law of Limited 
Liability. 

The public complain of the high price and scarcity of money, 
of the sudden and violent fluctuations in the Bank rate, and of 
the diminished value even of those securities which they had 
accustomed themselves to look upon as being second only to 
Bank notes, while they see their limited liability shares de- 
preciated to a still more alarming extent, and, in too many 
instances, either wholly unsaleable or standing at, a disastrous 
discount, with heavy calls looming in the future. Al! this, 
they say, is the natural result of throwing open the flood gates 
of speculation by means of limited liability, and that the tor- 
rent must be stemmed at any sacrifice. . 

The press reply, first, that Limited Liability is not really the 
sole cause of the present pressure, which is due largely, if not 
chiefly, to the feverish energy imparted to trade by the infla- 


tion of the currency in America and to the derangement of 
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the cotton trade ; and secondly, that even if Limited Liability 
were alone at fault, retrogression is impossible: that, there- 
fore, as you cannot teach men common sense by Act of Parlia- 
ment, as long as there are fools in the world, so long will 
foolish schemes find supporters, but that so great and un- 
doubted are the benefits and blessings of Limited Liability, it 
would be a fatal mistake to attempt either to repeal or to 
trammel it; all that can be hoped is that the public will 
benefit by experience, and not subscribe to wild and visionary 
schemes, or entrust their money to the care of directors, who 
have either no characters to lose, or are devoid of experience 
in the special business which they propose to manage. 


Now, it seems to me that though the reasoning of these 
writers is perfectly true, as far as it goes, yet that it does not 
go far enough, and this for two reasons. First, it assumes as 
unavoidable the existence of a great evil, namely, the facility 
at present afforded to a fool and his money to part company 
by means of Limited Liability; secondly, it assumes a Mal- 
thusian state of society in which the temptations of Limited 
Liability, as well as everything else terrestrial, would come to 
an end with the lives of the people now inhabiting these 
islands, the majority of whom have already purchased, and 
the remainder of whom are now purchasing their experience. 

To take the latter assumption first, it is quite true that 
many persons have been and are now being hit so hard by}! 
losses and calls upon their Limited Liability shares, that they 
will probably fly into the opposite extreme and never touch a 
share again; but there are other more easy going or more 
sanguine persons, who in a few years tims, when those shares 
which still survive in the official list are again at a premium, 
will be just as ready as ever to believe any prospectus put 
before them, and there is of course the rising generation who 
notoriously never do profit by the experience of their elders. 
‘Che people-ougbt-to-know-better argument is therefore 
illogical, as well as weak and unsatisfactory. 

Now, for the more practical question of whether the present 
great facility given to swindling “promoters”’ to entice sub- 
scriptions to bubble companies, out of our country cousins, 
cannot be diminished, or whether this is an unavoidable evil 
attendant upon Limited Liability. It happens that there are 
few people in the City who see more of the inside not only of 
companies but also of projected schemes ‘than I do, and the 
above question has been repeatedly forced on my consideration 
during the last two years, for I believe every possible kind of 
wild and visionary scheme that could enter the mind of man, 
as well as many a dishonest one, has been proposed to me. 
In sifting them I always separate the prospectus placed in my 
hands into two broad general divisions, the fwcts, or so-called 
facts, and the promises. The latter are comparatively harm- 
less, but the former are often coloured in a manner 
which lamentably deceives the unfortunate dupes. Per- 
haps it is a company for working a patent, or con- 
structing a railway, or “taking over” a line of steamers, 
or a private business, or purchasing and working a mine 
in Mexico, a tea estate in India, or a cotton estate in the 
West Indies, that I am asked to join in. About the patent 1 
find statements put prominently forward, as the basis of a 
calculation, showing a dividend of 294 per cent., which are 
nothing but random guesses; about the railway traflie I find 
statements which are wholly imaginary; among the steamers 
I find ships described as “recent repaired” and “ better than 
“new,” which are notoriously unseaworthy; in the “ valua- 
“tion” of the private businesses findsix orseven years’ purchase 
given for what was a purely fortuitous operation and never 
could be repeated, and unrealised profits put down, which, 
being only represented by a bad debt, are in plain English 
losses. In the case of mines, tea and cotton estates, &e., 

| in the majority of cases I do not get further than the titles, 
for the promoters think it quite unnecessary to provide legal 
documents, and when I insist on them as a first preliminary, 
they sulkily retire, giving utterance to a few remarks about 
my “antiquated prejudices,” and ignorance of the prineiples 
on which ‘‘ modern business” is conducted. 

Yet, Sir, many of these companies have nevertheless “ come 
out,” and until within the last few months have “got their 
“money.” Surely this is not as it should be. The law of 
Limited Liability was passed with the object of fostering and 


assisting sound enterprise and honest industry, not to act as / 


a convenient tool for dishonest speculators, or to supply a 
fool’s paradise to iznorant visionaries. It cannot be either 
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have the power of issuing under the apparent sanction of the 
law, and in too many cases under its practical protection, a 
lying prospectus and a bubble scheme. 

Now for the remedy. In my judgment the evil might be 
mitigated to such an extent as to become insignificant by the 
simple expedient of obliging all “ promoters,’ on applying for 
the registration of their company, to prove to the registrar by 
proper legal evidence and documents the truth of all state- 
ments put forward as facts in their prospectus, or memorandum 
of association (with vague promises and opinions he would 
have nothing to do), which evidence and documents should 
then be filed by the registrar along with the other papers of 
the company. This would in some cases delay the issue of 
really sound schemes, but the delay would in the end be a 
gain even to the promoters, and it would clearly knock a vast 
number of bubbles on the head at once and for ever, and this 
would be an unmitigated gain to the whole community. Of 
course, the work entailed upon the Registration Office would 
be considerable, and would necessitate an additional staff and 
increased expenditure ; but this would be a trifle compared 
with the great good effected in bursting the large majority of 
bubbles before they are blown out to their full proportions.— 
Your obedient servant, FINANCE, 

London, 11th January, 1866. 


THE AUSTRIAN TREATY OF COMMERCE. 
(From the Gazette of Tuesday, Jan. 9.) 

The following is the Treaty of Commerce between Her 
Majesty and the Emperor of Austria, with the Final Protocol, 
signed at Vienna, December 16, 1865 (ratifications exchanged 
at Vienna, January 4, 1866) :— 


Her Majesty the Queen of the United Kingdom of Great 
Britain and Ireland, on the one part, and His Majesty the 
Emperor of Austria, King of Hungary and Bohemia, &c., on the 
other part, being equally animated by the desire of regulating 
and extending the commercial relations between their respective 
States and possessions, have resolved to conclude a treaty for 
that purpose, and have named for their Plenipotentiaries, that is 
to say :— 
Her Majesty the Queen of the United Kingdom of Great Bri- 
tain and Ireland, &c., and Right Honourable John Arthur 
Douglas, Baron Bloomiield of Oakhampton and Redwood, a 
Peer of Ireland, a member of Her Majesty’s Most Honourable 
Privy Council, Knight of Grand Cross of the Most Honourable 
Order of the Bath, Her Majesty’s Ambassador Extraordinary 
and Plenipotentiary to His Imperial and Apostolic Majesty. 
And His Majesty the Emperor of Austria, King of Hungary and 
Bohemia, &c., Rianne Sount Mensdorff-Pouilly, Grand Cross 
of the Order of Leopold, with the military decoration belonging 
to the Commander's Cross of the same Order, Knight of the 
Order of Maria Theresa, and Professor of the Cross of Military 
Merit, Knight Commander of the Most Honourable Order of 
the Bath, Lieutenant-General of His Imperial Majesty’s army, 
Privy Councillor and Chamberlain, Minister of the Imperial 
House and of Foreign Affairs: and Bernhard, Baron Wullers- 
torf-Urbair, Knight of the Order of the Iron Crown of the 
Second Class, Rear-Admiral in His Imperial Majesty’s navy, 
Privy Councillor, and Minister for Commerce ; who, after having 
communicated to each other their respective full powers, found 
| to be in due and proper form, have agreed upon and concluded 
| the following Articles :— 
| Art. I—During the continuance of the present treaty the 
subjects and commerce of Austria shall enjoy within all the 
dominions and possessions of Her Britannic Majesty, including 
Her Majesty’s colonies and foreign possessions, the same advan- 
tages which have been conceded to French subjects and com- 
merce by the treaty between Her Majesty and the Emperor of 
the French, signed at Paris on the 23rd of January, 1860, and 
to the subjects and commerce of the States of the Zollverein by 
the treaty between Her Majesty and His Majesty the King of 
Prussia, representing the sovereign States and territories united 
to the Prussian system of customs and contributions, signed at 
Berlin on the 30th of May, 1865; and, further, Austrian sub- 
jects and commerce shall be placed in all other respects on the 
footing of the subjects and commerce of the most favoured 
nation. 
Art. II.—From and after the 1st of January, 1867, British 
}| subjects and commerce shall, within the dominions of His Im- 
om and Royal Majesty, be placed in every respect upon the 
ooting of the most favoured nation, and share in all the advan- 


tages and favours which are enjoyed by the subjects of any 
third Power. 

From this rule are excepted :— 

(a.) Advantages such as those which, for the sole purpose of 
facilitating frontier traflic, are at present conceded, or may here- 
after be conceded, to the States of the German Zollverein, or to 
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other neighbouring States ; and also those reductions of or ex. 
emptions from Customs’ duties which are valid only at certain 
parts of the frontier or for the inhabitants of particular localities, 

(b.) Those advantages which belong, or may hereafter be con. 
ceded, to the subjects of the German Confederation, in virtue of 
Federal treaties aud Federal laws. 

(c.) Those special and ancient ee which are enjoyed 
by Turkish subjects, as such, for Turkish commerce in Austria, 

Art. IIL—The Austrian Customs’ tariff (the present system 
of calculating Customs’ duties by weight being maintained) shal] 
be so regulated that the duty to be levied upon articles the pro. 
duce or manufacture of the dominions of Her Britannic Majesty, 
upon their importation into the Austrian States, shall, from the 

lst of January, 1867, not exceed 25 per cent. of the value, with 
the addition of the cost of transport, insurance, and commission 
necessary for the importation into Austria as far as the Austrian 
Customs’ frontier ; and for this purpose there shall serve as basis 
the average value of the articles included under one and the 
same denomination in each position of the future Austrian tariff, 
From and after the 1st of Janeary, 1870, the maximum of these 
duties shall not exceed 20 per cent. of the value, with the addi. 
tions above defined. The articles of State monopolies (tobaceo, 
salt, gunpowder), and, further, the goods comprised in classes 1 
and 7 of the present Austrian tariff, are excepted from these 
maxima, 

Art. [V.—Commissioners from both Governments shall meet 
not later than the month of March, 1866, for the purpose of 
ascertaining and determining the values and additional cnet 
and they shall take as the basis of their calculations the average 
_— at the principal centres of production and commerce of the 

nited Kingdom for the year 1865. Three years after the duties 
fixed by treaty shall have come into operation each of the con- 
es parties shall have a right to claim a revision of the 
values. 

Art. V.—Those duties of the future Austrian tariff to come 
into operation on the lst January, 1867, to which England 
attaches a special interest, shall form the subject of a supplemen- 
tary convention to be conciuded between the two contracting 
parties. The articles of State monopoly, as also the goods subject 
to fiscal duties included in classes 1 and 7 of the present tariff, 
remain also here excepted. 

Art. VI.—Internal imposts which are levied in the territory of 
one party on the production, preparation, or use of any article, 
whether on account of the State or on account of municipalities 
and corporations, shall under no pretext affect the productions of 
any other party ina higher or more onerous degree than the 
same productions of native origin. 

Art. VII.—The contracting parties agree that every reduction 
in their tariffs of import or export duties, and every privilege, 
favour, or immunity which either contracting party may here- 
after grant to the subjects and commerce of a third Power, shall 
be extended immediately and unconditionally to the contracting 
party, with areserve, however, of the exceptions enumerated in 
Art. IT., a. and b. 

Art, VIII.—The subjects of one of the contracting parties 
sha!l enjoy in the dominions and possessions of the other equality 
of treatment with native subjects in regard to charges on loading 
and unloading, to warehousing, and to the transit trade, as also 
in regard to bounties, facilities, and drawbacks. 

Art. [X.—The subjects of one of the two high contracting 
Powers shall in the dominions of the other enjoy the same pro- 
tection as native subjects in regard to the rights of property in 
trade marks, and other distinctive marks, as well as in patterns 
and designs for manufactures. 

Art. X.—The high contracting parties reserve to themselves 
to determine hereafter, by a special convention, the means of re- 
ciprocally protecting copyright in works of literature and the 
tine arts within their respective dominions. 

Art. XI.—The present treaty shall remain in force for the 
space of ten years, to date from the lst of January, 1867; and 
in case neither of the high contracting Powers shall have notified to 
the other 12 months before the expiration of the said period of 
ten years the intention to put an end to its operation, the treaty 
shall continue in force for another year, and so on from year to 
year, until the expiration of a year counting from the day on 
which one or the other of the high contracting parties shall have 
announced its intention to put endtoit. The high contracting 
parties reserve to themselves the right to introduce, by common 
consent, into this treaty any modification which is not opposed 
to its spirit and principles, and the utility of which shall have 
been shown by experience. 

Art. XII.—The present treaty shall be ratified, and the ratifi- 
cations shall be exchanged in Vienna, in three weeks, or sooner 
if possible. 

In witness whereof the respective Plenipotentiaries have signed 
the same, and have affixed thereto the seal of their arms. Done 
at Vienna, this 16th day of December, 1855. 

(1.8.) BLOOMFIELD. 


FINAL PROTOCOL. 
Upon proceeding to the signature of the Treaty of Commerce 
concluded this day between Great Britain and Austria, the} 
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Jan. 13, 1866.] 
Plenipoténtiaries of the two Powers made the following declara- 


I.—The Plenipotentiaries of His Majesty the Emperor of 
Austria declared that in virtue of Article XIII. of the Treaty of 
Customs and Contributions Union of the 23d of December, 1863, 
between Austria and Liechtenstein, the Treaty of Commerce 
concluded this day would apply equally to the Principality of 
Liechtenstein, and the British Plenipotentiary accepted this 
declaration. 

II.—In order to avoid any future doubt as to the intention of 
Article III., the Plenipotentiaries of the two Powers agreed to 
the explanation :— 

In the construction of a tariff of specific duties by weight 
within fixed ad valorem rates it is necessary to determine what 
shall be the unit of value to which each specific duty shall be 


i , : 
adopting the basis of value established by Article III., it 
is understood that it is not intended to depart from the general 
princi le of the Article—viz., the application of certain maximum 
ad valorem rates of duty to all articles of British produce and 
manufacture, but to guard against the necessity of making sepa- 
rate provision for every variety of each article, thereby creating 
minute and inconvenient subdivisions in the tariff. 

With this view it becomes necessary to group together those 
different qualities and descriptions of the same article or of 
similar articles which, from their approximation in value and 
general resemblance in character, it is found possible to include 
— one and the same denomination in one position of the 
tariff. 

But it is understood that in fixing the denominations in each 
position of the future Austrian tariff, they shall be so arranged 
that the duty affixed to any one position shall not exceed the 
maximum rates fixed by Article III. of the treaty upon the 
average value of any kind of goods of commercial importance 
included under any one denomination in such position, unless by 
common consent it is considered expedient or necessary. 

III. With reference to Article IV., the Plenipotentiaries 
likewise agreed that if it shall be found that the prices of any 
kinds of goods have been essentially disturbed by exceptional 
causes during the 12 months of the year 1865, the Commissioners 
of the two Governments shall endeavour to find such a basis of 
value as shall be considered to correspond to a fair average value 
for future years. 

In the case of textile manufactures (the prices of which have 
been seriously deranged during the late war in the United States 
of America), it is agreed that if the average prices of the year 
1865 be taken as a basis of value, either contracting party ma 
claim a revision of such valuation after the lst of January, 1868. 

IV. The British Plenipotentiary then declared that Her Bri- 
tannic Majesty engages to recommend to Parliament the aboli- 
tion of the duties payable on the importation of wood and timber 
into the United Kingdom, and also the reduction of the duties 
payable on wine in bottle to the amount of those payable on wine 
in wood upon importation into the United Kingdom. 

V. The Imperial Austrian Plenipotentiaries on their part de- 
clared that the duty upon the export of rags from the States and 
possessions of His Imperial and Royal Majesty shall, from and 
after the 1st of July, 1866, be reduced to two florins the Zoll- 
centner, and that the duty upon the importation of salted herrings 
into the State and possessions of His Imperial and Royal Majesty 
shall, from the Ist of February, 1866, be reducod to 50 kreutzers 
per Zollcentner, gross weight. 

In witness whereof the undersigned Plenipotentizries have 
drawn up the present protocol in duplicate form, to which, after 
it had been duly read, they affixed their signatures. 

Vienna, this 16th day of December, 1865. 


(L.8.) BLOOMFIELD. 





Agriculture. 


IS THE CATTLE PLAGUE SMALL-POX? 


Tue opinion recently expressed by a physician, Dr Parsons, that the 
cattle plague is in fact small-pox, seems to be attracting con-iderable 
attention, to say the least, amongst scientific medical observers. 
Now, whatever may be the result of the investiga ions De Parsons’ 
suggestion will produce, it is impossible to avoid an expre-sion of 
disappointment that the English veterinary practitioners have not 
applied themselves with more purpose than they appear to have 
done to the examivation of the symptoms and indications of the 
prevalent disease. Ifthey had done so, inste:d of consigning 
every animal to slaughter in sheer despair, could they have mi-sed 
the discovery—if such it be—made by the pbysician? If the 
disease be indeed the small-pox, its treatment ard the manner io 
which it is communicated are by no mean; unknown. From the 
first appearance of the plague we apprehended panic, and helpless 
assertions of its incurable character, and our fears have in a great 
degree been justified by the event. It is imported, it is not 
amenable to curative treatment, seem to be the sum and substance 
of veterinary medical testimony on the subject. It is clear, how- 
ever, that the public, and eventually the terror-stricken agri- 
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caltural community, will not long remain satisfied with such 
conclusions. 

Now an investigation of the plague with a view to ascertain 
whether it is or is not the small-pox presents something definite, 
and cannot fail to prove useful whatever be the result. Dr 
Parsons says the avimals which have died of the plague show 
small-pox-like pustules under the skin, and present other 
symptums of that disease. He has been followed by Dr Charles 
Murchison, a lecturer at the Middlesex hospital, who in a long 
and elaoorate letter to the Lancet, indicates points of resemblance 
between the cattle plague and small-pox. He says, ‘ The resem- 
blance of rinderpest to small-pox is no new discovery, although 
latterly it has been lost sight of.” Ramazzina, in his account of 
the cattle plague which pervaded Italy in 1711, suggests such 
resemblance, as does also Laucisi. Dr Mortimer and other 
physicians refer to the cattle plague in this country of the middle 
of the last century, as exhibiting pustular eruption, and it has 
generally been referred to by subsequent writers as “an un- 
doubted epizootic variola,” and inoculation was recommended and 
practised by Dr Layard. Dr Murchison then describes the 
eruptions observed in cattle afflicted with the existing plague, 
and adds ‘‘the cutaneous eruption is not the only character in 
which rinderpest resembles small-pox. Its close resemblance, if 
not still more intimate relation to human variola, is borne out by 
the considerations he enumerates. Amongst these we may select 
the following :—‘‘1. Small-pox is the only acute contagious exan- 
them in man that assumes a pustular form. The eruption ia rin- 
derpest is also pustular. Any difference between the two may 
readily be accounted for by difference in the skin of man and cattle 
opened 3. The anatomical lesions of the two diseases are identical...... 
4. In both diseases, a peculiar offensive odour is exhaled from the 
body, both before and after death. 5. In both, the duration of 
the pyrexial stage is about seven or cight days. 6. The two 
diseases resemble one another in their extreme contagiousness, and 
in the facility with which the poison is transmitted by fomities. 
7. Both diseases can be propagated by inoculation. This cin be 
said with certainty of no other human malady than small-p x. 
8. In both direases there is a period of incubation, which is shorter 
when the poison has been introduced by inoculation, than when it 
has been received by infection. 9. Vaccinated persons are con- 
stantly exposed to small-pox poison with impunity ; and with re- 
gard to rinderpest, there are numerous instances in which indi- 
vidual cattle, or entire herds, appear to have led charmed lives in 
the midst of surrounding pestilence.” Upon these and other 
considerations he has stated, Dr Murchison,—without insisting on 
the absolute pathological identity of rinderpest and variola,—re- 
commends as tests, ‘to produce cow-pox in cattle by inoculating 
them on the one hand with vaccine lymph, and on the other with 
the matter of human variola, and afterwards to ascertain if they be 
proof against the prevalent plague, or if the course of rinderpest 
be thereby modified.” 


A case which seems to be strongly confirmatory of the above 
view is stated by Mr Thomas Chambers, senior, assistant-surgeon to 
the London Surgical Home, who gays :—'* A week ago, December 
27, I had to pay a professivnal visit at the house of a London dairy- 
man. Before leaving the house Mr B. asked it I should like to 
see his stock of cows, and, without waiting for a reply, he led the 
way to his sheds—two. They were large roomy buildings, well 
ventilated, and scrupulously clean, There I found 27 beautiful 
cows in the most perfect health. Me B. has not had a single case 
of disease of any kind in his sheds, although a neighbour of his, 
having sheds within a cannon shot of Mr B.’s, lost 80 cows ina 
fortnight in October last. I made particular inquiry as to 
whether he had adopt«d any prophylactic measures, with a view to 
protect his stock from an attack of the cattle disease. He re- 
plied that for several years past he has been in the habit of vac- 
cinating every fresh cow on entering his sheds—old or young— 
and that since his adoption of this simple prophylactic measure 
he bas not Jost a single cow from any cause whatever.” These 
evidences certainly justify a scmmenealians to the owners of cattle 
to have their stock vaccinated without loss of time. 


A correspondent of the Birmingham Daily Post says on this 
subject :—** After more than six months’ careful and minute 
treatment and observation of the rinderpest, the medical faculty 
of the districts of Crewe and Nantwich, in Cheshire, have come 
to the uvanimous resolution of treating the cattle plague as small- 
pox. During the week now ending, Mr Bellyse and Dr Vaughan, 
of Nantwich, and Dr Lord, of Crewe, have vaccinated success- 
fully large stocks, amongst which wus that of Mr D. Brougbton, 
of Wistaston Hall, near Crewe. A very favourable report has 
just been made to us of their experiments. To this we may add 
the very important fact that in the very valuable stock of Mr 
Trickett, of Rope, Cheshire, not a single case has occurred since 
the vaccination, whereas previously there had been fatal cases.” 


To these suggestive notices we may add the following particulars 
furnished by Mr Charlies P. Christie, the well-knowa brewer of 
Hoddesdon, Herts, of the successful treatment of three cases of the 
cattle plague :—‘ My stock consists of three young he:fers, which 
lie in a small tield about three quarters of a mile from Hoddesdon, 
and on Tuesday, the 12th of December, it was observed that one 
of them was unwell, would not feed, and had a slight discharge 
from the nose, and running from the eyes, together with purging 
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The following morning, finding the animal much worse, | sent a 
notice of it to the inspector, whose assistant came very promptly 
in the afternoon. He pronounced it to be one of the worst cases 
of rinderpest he had seen, and strongly urged me to slaughter it, 
and take every preven'ive measure with regard to the other two, 
one of which he also told me showed symptoms. TI had in the 
meanwhile administered some gruel, and also provided some doses 
of chlorate of potash, and as my man had begun to doctor and 
nurse the animals, I resolved he should go on with it, instead of 
having any professional help. The inspector then recommended 
me to give them plenty of old ale. We went on then with old ale 
| warmed up with oatmeal, together with a little ginger, aniseed, 
treacle, and honey, giving it to them three times a day until two 
days ago. The first one recovered in about a week. The others 
sickened in turn, and one of them was for two days in a much 
worse state than the first one that was attacked ; in fact she had 
such violent purging one day, that we sub-tituted for one dose of 
the old ale, &c., three eggs and some brandy, and clothed her with 
an old blanket. However, the result is, that they have all got 
over it. They seem quite well, only a good deal thinner, and 
enjoy very much all the food that is given them. They only had 
chiorate of potash the first two days.” 
Here oolaiiie the symptoms were observed and dealt with in 
an earlier stage of the disease than is the case in more numerous 
herds. 


Sorciqn Correspondence 


(FROM OUR OWN OCORBESPONDEN™.) 
Pants, Friday. 


The Moniteur has published the following return of the Bank 
ot France, made up to the 11th inst. The return for the previous 


week is added :-— 
DEBTOR. 

Jan. 4, 1865. 
f ce 
182,500,000 0 
7,044,776 2 
22,105,750 14 
4,000,000 0 
948,145,275 0 


Jan. 11, 1866, 

f c 

Capital of the bank  ..e.ccccccscsesceees eeenecccsecee seceee 
Profits, in addition to capital ..... 

| Reserve of the bank and branches... 


182,500,000 0 
7,044,776 2 
+ 22,105,750 
> 4,000, 000 
Netes in circulation and at the branches...... 954,402,575 
Drafts drawn by the bank onthe branches of 
the bank payable in Paris or in the provinces 
Treasury account. 
Accounts current at Paris. 
Ditto in the provinces. 
Dividends payable 
Various discounts.... 
j ANTS ....00- 
| Surplus of receipts not distributed... 


| SUMATICS...........cccrrrsenerceseesserencoerereeeseensenee 


| 1,456,031,261 
CREDITOR. 


7,809,951 

64,641,036 92 
159,447,607 
4 


6,434,215 99 
69,302,700 78 
146,864,853 3 
34,117,872 0 
11,578,348 75 

1,884,848 94 


2,074,992 92 


2,€95,643 6 
2,074,992 92 





16,109,514 24,555,128 38 


eoveee 1,462,603,751 90 
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418,677,368 77 

487,204 73 

563,227,619 3 
361,517,983 
7,711,500 
9,022,200 
13,427,000 
7,378,700 
30,817,900 
20,981,580 


398.570,754 
1,506,788 
384,304,116 6 
501,753 
7,479.3 0 
8,106,000 
12,758,400 
7,608,200 
31,262,000 
20,905,280 


Cash and bullion ..... ponpenanes ecoseceecescnnesen: eoecee 
Commercial bills overdue .. ° 
Ditto discounted in Paris .. 
Litto in the branches 
| Advances on bullion in Paris 
| Ditto in the provinces...........0---.» 
Ditto on public securities in Paris ° 
Ditto in the provinces........0ccccssscrserseeseese 
| Ditto on obligations and railway spares ... 
| Ditto in the provinces 
|  Ditto.on securities in the Credit Foncier in 
Paris 
| Ditto in the provinces. 
Ditto to the State....... 
Government stock reserve. 
Ditto other securities .... 
| Securities heid 
| Hotel and property of the bank and branches 
| Expenses of management 
BMMATICS.....0..0.sereeereee seeres 


658,400 

477,550 

69,000,000 
12,980,750 14 
36,449,737 91 
100 000,000 0 
$379,013 0 
25,669 40 
7,077,548 72 


661,400 
458,850 
60,000,000 
12,980,750 14 
86,449,737 91 
100,000,000 0 
8,374,755 0 
5,360 0 
10,423,347 98 
1,462,608,751 90 
siund to-day at 


The coin and bullion of the Bank of France 


——- -- 
1,456,051.261 60 
° 

| 20,107,000f less than last Thursday, and the notes at 6,257,000f 


| more, and the deposits 5,146,000f more. These figures evidently 
| call for an augmentation of discount, especially as there is a 


| difference of 3 per cent. between the Bank rate and that of | 


| London. But no rise has been announced. There is, however. 
| some interruption in the telegraph from London, and the board 
| of directors perhaps thought fit to wait to know wuat has been 
| done there before deciding. As to the amount of discounts, it is 
| 17,061,000f more than that of last week. It would have been 
| greater, dit on, if the Bank had not acted rigorously towards bills 
, which it had reason to suspect were presented for the purpose of 
| getting money to send to London. , : 
| In preserce of the msurrection in Spain, of the difficulties in 
| Italy, and of the bigh rate of discount everywhere, the Bourse 
|| could not be expected to present a very cheerful aspect, and it 
| do snot do so. It is, ia truth, discouraged, and feels a certain 
| degree of apprehension with respect to the future. Added to 
| this, there is a large and somewhat influential group of speculators 
| who are determined, they say, to bring everything much lower 
| than it is—they bave already caused a fall in foreign railway and 
other companies, and are about to attack foreign loans; alter 
which they will take French valeurs in hand. ‘lhe quotations 
= below present, it will be seen, several which are ex-coupon, 
fall in the Comptoir d’Escompte of some importance will be 
noticed, and it has caused surprise, seeing that latterly the shares 
of that establishment have been in very high favour. It is 
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owing, it appears, partly to a speculator having eng»ged in the 
security beyond his means, whereby a sudden sale of his purchases 
become necessary,.and partly to a report that the dividend wilj 
not be so satisfactory as was expected. This report, however, ig 
said to be erroueous. waht 

an, 4, 


Bank of France... 
Credit Foncier .... 
Credit Mobilier.... 
Societe Generale ...... .. «+.. 
Comptoir d’ Eseompte 
Credit Industriel 
Parisian Gas............+ Wispmane*o 
Compagnie Immobiliere 
Transatlantiquea Francais .. 
Messageries Imperiales 
italian Loan 
Tarkish Five per Cent. ..... ee 
Mexican Loan, 1864 

Ditto of 1865......... 
Northern Railway ... 
OTLOAN .........ceceeeeee 
Hast@rn .00.....0.00008 
Mediterranean . 
Western... .....coses 
Southern 
Austrian 
South Austrian Lombard... 
Saragossa ... 
North of Spain oni 
Meridional of Italy................ hates Soa rs 

The coupon detached on the Italian loan is 2f 50c, on the Credit 
Foncier 12f 50c, Credit Mobilier 25f, Northern Railway 25f, 
Southern 20f, Compagnie Immobiliere 12f 50c, Transatlantiques 
12f 50c, Austrian Railway 12f 50c, Meridional of Italy 10f 40c. 
The coupons of the bonds of numerous French companies have 
also been detached. 

Although the winners of prizes in the lottery of the Mexican 
loan, and the holders of bonds designated to be redeemed. at 500f, 
are not entitled to recvive that money before the 2nd April, the 
Commission of Mexican Finances in this city offers to pay them 
in the course of a few days if required, eubject to discount of 4 per 
cent. 

On the Bourse during the past week a report has been spread 
that the Government has resolved on evacuating Mexico “ on 
principle,” and thet an announcement to that effect will be made in 
the Emperor’s speech. ut the evacuation is already decided “ in 
priveiple” since it is provided for in the treaty of Miramar with 
the Emperor Maximilian, and since the French Government has 
never manifested the design of taking the country for itself. That, 
however, the principle wiil be acted on at a very early period is a 
different matter. Undoubiedly it would be advantageous to France 
to be rid of Mexico as quickly as possible ; but how to be so with- 
out covering the -Emperor with confusion asa statesmav, the Mexi- 
can enterprize being solely of his concocting, without appearing 
to be afraid of Yaukee bullying, and without taking the responsi- 
bility of the loans which have been raised for Mexico under the 
auspices of France, and on her moral guarantee,—how to avoid 
all this is the rub. 

A writer in the Journal des Debats has raised a grave question, 
namely, whether the concessions accorded to the shipping of the 
little State of Monaco, in the ports of France by the treaty con- 
cluded in November last must not, under the most favoured pation 
clause in the treaties of commerce and navigation with Italy, 
Holland, the Hanse Towns, Sweden, Norway, the Zollverein, 
England, and Belgium, be extended to those countries? If this 
question be answered in the affirmative, all the cifferential duties 
now existing on the flags of the said countries must disappear, for 


| Monaco is placed absolutely on the same footing as France as 


regards maritime commerce. ‘This would, perhaps, dispiease 
the shipping interest, but it would be a great advantage 
to all other branches of trade and to the public at large. 
The Government newspaper, however, has been instructed 
to say that the most favoured nation clause in other treaties does 
not apply to the Monaco one, inasmuch as this last makes a 
customs union betwe-n the little state and Frane-,—is in fuet, for 
commercial purposes, the complete absorption of the former by 
the latter. But the clauses to which the Debats refers, do not 
except customs unions from the concessions to be made to the 
contracting powers; they say in substance, that all favours or 
privileges accorded by France to any other country shall be ex- 
tended to those powers. The language is clearly wide enough to 
give to their shipping the advantages which Monaco gets. It 
may be, however, that the States referred to, thinking that the 
French Government did not, in signing the conventicn with 
Monaco, really mean to break down the protective system: of the 
French merchant navy, may not insiston the “ letter of the bonds.” 
But in that case that Government will be indebted to their for- 
bearance for the non-fulfilment of its obligations; and that will 
place it in a painful and humiliating position, and will expose its 
ministers to the reproach that they contract treaties of which they 
do not understand the purport. 

In several parts of France a demand has arisen for what the 
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French call an ewquete on the state of agriculture. There is much 
to be said infavour of one ; sgriculture having for some time past 
been much depressed, generally speaking, very backward in a 
scientifie point of view, and farmers being from ignorance much 

judiced against the treaties of commerce with different 
countries, and against the abolition of the sliding seale. The 
Minister of Commerce, in some very able circulers, has laboured 
to show that the low price of grain, which is the main cause of 
depression, is owing to the abundance of harvests, and not to the 
suppression of the sliding scale, and has exhorted cultivators to 
be more active and to adopt improvements. But Agricola has 
refesed to be comforted or enlightened by ministerial lectures. 
Perhaps, then, a solemn inquiry at Paris, in which he himself 
would be called on to figure, would do good. But in that case the 
blander which has been committed in the Bank inquiry now going 
on must be avoided—that is, the evidence must be printed in 
newspapers as fast as it is given, not reserved for a huge blue book 
which scarcely anybody will read. 

There is come talk of establishing a company with a large capital 
for encouraging the export trade. Some authorities, however, 
express doubts whether this is a branch of business which cen 
conveniently be undertaken by a company, seeing that it requires 
ahost.of agents in a host of markets, avd is much influenced by 
circumstances which can neither be controlled or foreseen from a 
distance. Besides, the export trade does not appear tq stand in 
need of any special management. In 1859 France sof abroad 
her own productions to the amount of 2,266,400,000f ; in 1864 
her sales rose to 2,924,200,000f; and in 1865, for which the 
returns have not yet been made up, they will probably exceed 
3,120,090,000f. An inerease of about $50,000,000f (34,000,000/) 
in six years is as much as can reasonably be expected in a country 
which is still in the bonds of protectionism. 

The negotiations for the treaty of commerce between France 
and Austria are all but completed, on all the essential points, and 
the consideration of the details is to be entered on without delay. 
M. Barbier, the Director-General of the Board.of Customs, aud 
M. Ozenne, a high dignitary of the Ministry of Commerce, are to 
represent France in the discussion of the details. They are to go 
to Vienna for the purpose. 


The following is a statistical return of cotton in this country 
in 1865 :— 

Bor- 
deaux, 
Nantes, 

&e. 
bales. 


Sroox on the Ist January. 


Havre. Marseilles. 


150 
3,900 


4,050 
ARRIVALS in the Year. 
26,332 
30,017 
4,262 
235,019 


975 
13,405 


199,795 14,380 


1,125 
61,836 aa 
17,258 


312,490 
Srock on 31st December. 


200,337 18,378 


34,280 


General totals—Stock on 1st January 


AxrTVANS .0.0000 00000000. jacks uuhadeden 509,805 


571,485 
531,205 


Stock on 31st Deccember.......... 40,230 
In 1864, the stock on lst of January, and the arrivals during 


}} the year were 498,732 bales; the sales 432,102; in 1863 the 


| 


in 1862 the 
757,025 and 


former were 470,732 bales, the latter 437,880; 
quantities were 411,915 and 352,722; in 1861, 
596,680; and in 1860, 731,344 and 618,919. 


The transactions in the great produce markets having been 
incompletely, and at times even incorrectly recorded, the necessity 
of a reform has, to use a French expression, “made itself 
felt.” At Havre the brokers, by order of the Chamber of Com- 
merce, now prepare on their responsibility the daily detail of sales 
of different sorts of goods, and their reports‘are trustworthy. At 
Bordeaux on attempt is being made to obtain a similar measure, 
but there are it appears obstacles in the way, and seeing that the 


| question has been under consideration since 1859, no very strong 
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hopes of success are entertained. Marseilles and Nantes have not 
yet moved in the matter. 

The interest on Treasury bills has been raised simce the 7th 
to 34 per cent. for those of from three to five months; 4 for six 
to eleven months; and 4} for a year. 

The Austrian Railway Company has ceased to have its bonds 
quoted in the official list of the Paris Bourse. By so doing it 
saves an impost of 400,000f (16,0007) a year. The bulk of its 
debentures are held in Germany. 

The agitation which was commenced some time ago in Belginm 
for a complete abolition of customs is extending. Within the last 
few days the Chumber of Commerce of Verviers has petitioned 
the King for the measure, and journals of Autwerp and other 
towns have published articles in favour of it. 

The market report is as follows :— 

Friour.—At Paris, yesterday, the quotation was 48f to 52 the sack 
of 157 kilogs, and six marks disposable, 51f 50¢c; March and April, 
52f 50c ; four months of March in demand at 53f. Type Paris, the 101 
kilogs, was 31f 75c current month. 

Wueat.—At Paris, yesterday, choice white, 28f the sack of 120 
kilogs; choice red, 27f to 27f 50c; first quality, 26f to 26f 50c; other 
sorts, 25f to 25f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 
8,411 bales, and the arrivals 8,883. The stock was estimated at 42,335 
bales. The closing quotations were 3f to 5f lower for United States ; 
other sorts unchanged. Low New Orleans was consequenly 257f the 50 
kilogs ; good ordinary Broach, same quality in Tinnevelly and Madras 
also 215f; and in China, 220; and Jumel, 285f. This week, calm has 
prevailed, and yesterday, New Orleans was 250f and 230f, amd for de« 
livery in March, 250f; Sawginned, 220f; Ingelghaut, 215f ; Tinnevelly, 
190f ; Madras, 210f; Coconada, 187f 50c ; Bengal, 170f. 

CorreE.—The sales at Havre, in the week ending Friday, were 68 
sacks Port-au-Prince, 84f 75c the 50 kilogs, in bond; 100 Jacmel, 84; 
655 Rio not washed, 64f 50c to 84f; 1,478 washed, 98f to 99f; 743 
ditto, for delivery, 99f; 475 Bahia, part at 70f 50c, part at prices kept 
secret; 400 Malabar, part at 92f 50c high duty paid, at prices not 
stated. The arrivals were nearly 700 sacks. This week, Rio, 68f 50c 
and 69f ; for delivery 76f to 82f; washed, 99f ; Capitania, 70f ; Gonaiver; 
88i 75c ; Jacmel, 84f. At Nantes, last week, no sales were made, and 
there have been none this week. At Bordeauz, last week, some San |! 
Yago disposable, at 91f to 97f 50¢; 290 Winard, 122f 50c; 100 Rie 
not washed, 76f 50c, and 60 washed, at prices not stated. For all sorts | 
prices had a downward tendency. This week, Rio washed, 1038f; 
Mysore, 121f. At Marseilles, last week, there were only some 
petty en and prices had a downward tendency. This week, 

io, 67f. 

Suear.—At Havre, in the week ending Friday, the only sales were 
80 casks French West India, 50f the 50 kilegs, duty paid; some usine, 
56f to 60f, on sample; and 465 casks Havana, 34f 25c¢ to 344 50c, 
No. 12, in bond. The arrivals were 205 casks. This week, usine, on 
sample, 54f, 57f, and 57f50c. At Nantes, last week, there were no 
sales, but the nominal quotations of bonne quatrieme were—Reunion, 
52f 25c; Martinique and Guadaloupe, 48f and 48f50c. This week, 
Reunion, 52f 75c, bonne quatrieme; and for delivery, 52f 50c. At 
Bordeaux, last week, 3,200 sacks Reunion gros grain, 53f 50¢, borne 
quatrieme ; 1.050 for delivery, 52f 50c¢, ditto; 10,657 gros grain, for 
delivery, part at 55f, part at 53f 7c, ditto. Of French West India 
there were no sales, This week, usine at prices not stated; Reunion, 
52f, disposable, bonne quatrieme, and to take at Namtes 52f75c. At 
Marseilles, last week, calm prevailed, the only sales being 125 casks 
Havana, by Spanish ship, at 32f, No. 12 of Holland. At Marseilles, 
this week, firmness, but with no demand. 

Invigo.—At the sales. at Havre, in the week ending Friday, were 65 
chests Bengal, at 50c to 80c above the estimates. The arrivals were 13 
chests from England. This week, Guatemala at prices not stated. 
Bengal at a premium of 1f 3c. At Bordeaux, last week, 27 chests Bengal, 
169 Madras, 6 Kurpah, 21 Manilla at prices somewhat firmer. This 
week, Madras and Kurpah ; quotations not given. 


Corresponvence. 


HUNGARY. 


TO THE EDITOR OF THE ECONOMIST. 
Str,—In the number of the Economist of Dec. 23 you head 


an article thus: ‘‘ Will Hungary be reconciled or not?” May 
I beg for permission to say a few words in answer? A long 
residence in Austria and Hungary, and the, I hope, equall 
trustful friendship vouchsated me by illustrious men.on bot 
sides, may perhaps (in default of any talent or capacity on my 
part) give me a right to lead your attention to what is now 
passing—and likely to pass—here. 

You place the question on its proper basis when you say that 
“an arrangement” has to be made between the Kingdom,of 
Hungary and the Austrian Empire; and you are perfectly 
justified in regarding M. Deak as the “ Hungarian plenipo- 
tentiary.” But allow me to vbserve that there is a power—the 
one motive power of the whole—which you searcely take into 
sufficient consideration, and that is, public opinion on both 
sides—public opinion proclaiming in Austria as in Hungary the 

| positive necessity for the ‘* orrangement,.” 

With the exception of one mistake, which I will point out by 
and by, the right thing has been done by all parties froma the 
moment when the inevitability of a settlement became wwiver- 
sally evident. Last December the Reichsrath (and this must 
never be forgotten) cid its duty in boldly opening up. the 
Hungarian question, aud from Styrian lips came the first ery of 
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setenpseeameennenaageieeatiite inten apiesitibrrinareriasusemeeteinnceapeinapitaciaeaaleaee tidied ae 
“ Justice for the Hungarians.” In December last, the member | nesses, and shares with all Princes the difficulty of seein things 


for Gratz, M. de Kaiscosfeld, spoke the word when he implored 
the Government to adopt a “‘ generous”’ policy (“ nur hochherzig 
seyn” were his ena) the Emperor did his duty when he 
went to Pesth in June and told the Hungarians he meant that 
justice should be done. But the Emperor went, as the Reichs- 
rath had spoken, in obedience—wise and generous obedience—to 
the dictates of public opinion. The fitness and fulness of time 
were there, and the necessity of the reconciliation was an ac- 
knowledged fact. This, also, it was which prompted the 
Hungarians to receive the Emperor as they did in the month of 
June, and as they would not have received him twelve months 
before. The feeling on both sides was a distinct one that the 
hour had come for the great reconciliation, and that it must be 


brought about. Here is the cause of all; everything else is sub- 
ordinate to that. 


We now come to the 20th September, and here is the “one 
mistake” to which I alluded. In the mere act of suspending 
the so-called “ Constitution” lies no offence (if it were other- 
wise expedient t> do so for a certain time, there is no crime in 
having done it),—but the “mistake” lay in not at once re- 
verting to the Pragmatic Sanction as to the ‘“‘ Original Compact,” 
which it is. From the Pragmatic Sanction all further rights and 
liberties may be derived, and upon it all new settlements may be 
based. In itself a modification of the first compact of 
Charles V. (1507) the Pragmatic Sanction is susceptible of all 
future modifications, and has the advantage of being as it were 
the charter of the Empire,—and of furnishing an historical 
foundation for any future public rights. 


Well, the mistake was committed, and some confusion, though 
comparatively small harm, has been the result. 

The Land Tags were convoked. It became at once clear that 
the habits of public life had taken root in the so-called German 
provinces, and this was as it should be. From Styria and 
Carinthia, from the Arch-Duchy, and from Carniola, came loud 
evidence of the strength of constitutional feeling. Rights had 
been granted and exercised, and those rights the German popu- 
lations will no more give up than the Tewiee would ever 
have been brought to give up theirs. 


Here lies in reality the chief force of the present position, 
the sure promise of a healthy result; in the fact of the equality 
of both parties ; in the fact that each is too powerful to bear a 
wrong, and that a wrong inflicted would entail ruin on the 
wrongdoer. Such weakness of all kinds accrued to Austria 
because she aes to award to Hungary what was her due, 
that she herself took the lead in declaring that the reconciliation 
with Hungary was indispensable to her own well-being. But 
nothing would be gained by simply reversing the situation, and 
were the satisfied Hungarians to attempt to lord it over the 
sulking Austrians, they would be rapidly even more powerless 
than they themselves have made the Austrians for the last three 
or four years. 
Perfect justice to both sides is the only expediency in this 
case. Most lucky it is that it is so, for this noble necessity 
suffices to compel the “ arrangement ” between the Empire and 
the Kingdom. You are quite justified in foreseeing many dis- 
cussions and disputes in the Hungarian Diet; there probably 
will be many, and perhaps stormy ones ; but there is something 
wnen than even Austrian pride, or than even M. Deak’s 
popularity (unexampled though it be just now), and that some- 
thing, I repeat it, is the necessity for reconciliation acknowledged 
on both sides. 


The favour with which the entire Liberal world has regarded 


unworthy to be entrusted with political responsibility. Hunga- 


rian statesmen are far-seeing enough, and the Hungarian public 
is full of sagacious instincts, nor have the events of the past few 


years been wasted upon them ; they appreciate to the utmost the 


value of “ moral support,” and readily admit, for instance, that 
if Italy now is, she owes it to the full as much to the moral 
support of England, and of every Liberal thinker in the 
universe, as to the bayonets of Napoleon III. M. Deak is a 
great patriot, because he is an exceedingly wise man, and pre- 
eminently a safe leader and chief. Now, though M. Deak 
may be, as some of his adversaries pretend, inclined personally 
towards a narrow, exclusive, ultra-Hungarian policy, the prin- 
ciple whereof would be to obtain satisfaction for the Kingdom, 


and let everything beyond the mere frontier take its chance, | 


M. Deak, you may rest assured, will not carry out this 
policy,—firstly, because he knows that its price would be failure 
—the failure of that reconciliation on which the country has 
now set its heart : and secondly, because he will not incur for Hun- 
gary the reproach of having been in the hour of trial as narrow, 
as exclusive, in other words as retrograde as Austria in her worst 


ys. 

On the other hand, the same thing holds good of the Emperor, 
who is not—and does not feel himself—free to obstruct any com- 
promise which should be for the real interests of both sides, even 


should it cost him of the “‘ Sovereign rights” you mention some- 
what more than he might individually like. 
Francis Joseph—like all Priuces—has his faults, his weak- 
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as they really are, and as the world at large see them—but one 
fault he has not; he has no individual love for the exercise of 
absolute power. This is well-known to all those who have ever 
helped him in the hard task of governing, and, in the pre- 
sent crisis, it is a great element of success. 

What the definite form may be into which, in the end, the 
Empire-kingdom will settle itself—that is not what I propose at 
this early stage to predict. Dualism, or a moderate Pederaliom 
(a kind of Pentarchy), may be the foundation on whieh the re. 


| constitution of Austria shall take place ; but one thing is 


clear to every leading man on either side, namely, that the 
superstructure must be a genuinely representative one, and that 
the common weal of the whole State must be the prime object to 
be achieved by the united efforts of all. 

It is quite conceivable that the present Land Tag here imPesth 
should be dissolved within a few months. Such a p i 
would be ne constitutional, and entail no un pee, 
but it would be quickly replaced by a Diet whose fault would be! 
the readiness to yield too much. Herein lies the great reason 
for believing that the settlement will be made by this Diet, for, 


| with the exception of perhaps a dozen men, every man in the 
| Diet knows that his constituents have sent him to Pesth for the 


one purpose of bringing the settlement about. Best of all does 
M. Deak know this. 

You so truly say that the “ matter is of European importance,” 
that I hope your readers will on that account excuse this lo 
letter. But you rather underrate the necessities of Austria a 
Hungary. th have held out to the extremest verge of en- 

urance,—for neither is one year more of the past possible,—the 
reconciliation must be brought about, under pain of moral and 
political death. This is not an “opinion”; this is the openly 
expressed belief of the men of all opinions in both countries. 
Each party will contend, as it ought to do, for the utmost 
amount of what it desires and thinks due to itself; but in the 
end each party will accept what is reasonable and just, and what 
is best for all, and will do so because the doing so or notis 
universally felt and admitted to be no longer a matter of choice. 

Life is collective nowadays, political as well as individual 
life. The gradual but steady downfall of all international bar- 
riers to railways and commerce forbid the isolation of States. 
Just as Europe feels that it has an interest in this Austro- 
Hungarian reconciliation, just so do both Austria and Hungary 
feel the pressure of Europe upon them. There is not now— 
however he may seek to affect the fourm of narrowmindedness 
called “ particularism ”’—there is not now a man of any poli- 
tical standing in Austria or Hungary who does not feel that he 
is about to be judged by Europe, or who denies that he must— 
whether he personally like it or not—yield to the spirit of the 


age, and live according to the new requirements of his time. 
Pesth, Dec, 31, 1865, 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The following returns, relating to the disease amongst horned cattle 


in Great Britain, do not profess to give the total number of cases 


which have occurred, but only those which have been ascertained from 
the official information received at this office from Inspectors whether 
appointed by the Clerk of the Council or by the local authorities. 
The divisions of England are these of the Census. Column I. only 
records the cases reported as having commenced during the weeks 


| indicated by the headings; “ back” cases being added to column IL :— 


Hungary till now has been one of her prime sources of strength. | 
That favour she would forfeit the very instant she proved herself 


L IL. 

Result of reported Cases 

from the Com.sencement 
of the Disease. 


Number 
Attacked. 


Census Divisions. 


| 
ling 


Ja 
| Week endi 


Dec. 3. 


Week enving 


—_ | 


3} 3112) 3317 


1. Metropolitan Pelice District. oe | | 
2. South-Fastern Counties. eves | 107] 64 82) 1469 2592| 
South Midland Counties. .| 786} 981 555) 1571, 4695) 
Eastern Counties 260) 196) 243) 6751) 2527) 3294 
South-Western Counties 59} 85) 7O| 775) 195) 420] 
West Micland Counties 251) 143) 127] 2188) 449) 1219) 
North Midland Counties... 455| 530| 387 2941) 467| 1868) 
North-Western Counties 964|1823)1007) 7931) 478) 4920) 
Yorkshire . 2028] 1444) 1252)12850) Tes) 7592 
Northern Ceunties 175) 213) 118} 1777) 532) 835 
Monmouthshire and Wales ............ | $19) 206] 40°} 2919) 95) 2177 
Scotland 2649/1975) (724 24875] 2855|14193 3697) 4130 
} Bema 


| 4 ee — 
|7693|6256|82057|14519|47192| 8268\12078 | 
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Total ........ssserecssssaprecrssenensnenseee |9120|7693}6256)82057 1 
The following statement shows the imports of gold from Australia 
and America during the past eight years :— 

Australia. Americs. 
£ £ 

9,725,108 

wee 9,330,944 
- 6,659,590. 


9,°65,619 


7,874,179 
7,465,103 


amount to 97! 7s 9}4. 


OOP OP EGe ROME SS 


yvb>owow #4 


> 








= 


UD te 


oe 
= 


WADBE 





Cees TBae 


a 


Jan. 13 1866.} 


Subjoined is an account of the imports and exports of bullion during 
the past six months, from Messrs Pixley, Abel, and Langley :— 
Iwrort of BuLtion into Lonpon from the undermentioned Places during Six Months 
ended the 3lst of December, 1865. 

















aapeee 
correspond- 
Gold. Silver. Total. ing period 
1864, 
£ £ £ x 
5,860 76,040... 81,900 ... 385,942 
42,688 . 416,277 ... 458,960 ... 750,494 
2,900 ... 164,250 ... 167,150 ... 453,951 
i 27,71 ° 428,771 ... 319,927 | 
eo one ove a <n ei 44,000 
16,000 ... aoe oo 14,009 ... 22,995 
{ 211,541 40,752 ... 252,203... 84,505 
7,882 ... 19,497 ... 27,379... 19,575 
ove eve eve oe eee ° 5.963 
56,498 ... pied owe 56,498... 61,080 
73,932... eco eos 73,982 ... soe 
70,000 ... one eee 70,000 ... - 
odemne a 295,630 ... een woo 295,630 ... os 
Careof Good Hope, Cape 

Verd, and Sierra Leone 46,004 ... 54,788 ... 64,432 | 
United Statzs............... 1,608,042 ... 157,678 ... 1,765,720 ... 3,436,987 | 
Mexico, Central America, 

West India, &c.......... 1,089,351 ... 1,924,681 ... 3,024,032 ... 5,912,752 
TIIEID .ececccceccoccsecrccese 128,260 ... 36,380 ... 164,640 ... 196,620 | 
British North America... 27,028 ... eon ooo 27,028 ... 42,611 
Australia ...........00.00 sore «=: 685,700... op wo» 2,685,700 ... 815,500 
New Zealand ...........0+« ° 10,000 ... ese oo 10,000... 54,486 | 

TRUIAL .. cxonccecesncnccces 6,377,322 ... 3,282,094 ... 9,659,416 ... 12,671,780 
Amount imported during 
the six months ending 
June 30, 1865..........+ 7,508,962 ... 3,117,129 ... 10,626,091 ... 14,167,281 
Total imports, 1865 13,886,284 ... 6,399,223 ... 20,285,507 ... 26,839,061 
Total imports, 1864 17,887,219 ... 8,951,842 ... 26,839,061 


Export of Bu.iion from Lonpow to the undermentioned Places during Six Months 
ended the 3lst of December, 1865. 




















Exports 
correspond- 
Gold. Silver. Total. ing period 
1364, 
£ £ £ £ 
Belgium ........sccccvescereee oo 11,000 ... 211,055 ... 222,055 ... 3.600 
FARGO no. eeecon sec ceenccesees 1,588,498 ... 328,992 ... 1,917,390 5,112,140 
Hanse Towns ...........«- ° 30, —— ° a 280,843... 115,564 
Holland ove eco 7,800 ... 7,800 ... 327,318 
Copenhagen ..........--s000« ° ose ooo 22,000 ... 22,000 ... 100,000 
Spain and Portugal......... 755,254 ... - eee «= 78H, 254 «= 818,683 
bd TIA .....000000 cose 211,392 ... eco eos 211,392 ... 269,332 
_ ———ae ease eco <n oo eco we Ba. 22,960 
*Mauritius ° oo oso ese oe exe » 65,000 
*Ceylon ..... athe ine ka. aie nas ai 13,760 
*Bombay oo 174,608 ... 2,086,145 ... 2,210,753 ... 1,948,712 
*Madras ........ oun. | abe 75,750 . 96,505 ... 105,440 
III | cnescssaiinibiniaas i ie ai 95,945 ... 95,945 ... 295,583 
‘*Singapore.. cove eco wee 82,810 ... 82,810 ... 137,140 
*Penang ............ceereers ecco . eo 16,940 ... 16,940 ... 39,007 
*Hongkong — . ose oe ° — ° = 
*Shanghai ..... . eve oe 3,6 eco 53,6 eco 2,484 
*F00-ChO-FO0.........000s00s000 one oon 500 ... 500 ... 4,050 
Cape of Good Hope, Cape 
‘erd, and Sierra Leone 36,500 ... 2,500 ... 39,000 ... 85,209 
United States ........-..0++ 40,000 ... exo eve 40,000... 1,000 
Mexico, Central America, 

Weat Indies, &. ......... 24,080 .. 14,150 ... 38,180 ... 16,445 
BREED. . cecccnecceccccescsnes woe 1,084,380 ... 48,300 ... 1,082,680 ... 84,497 
British North America ... 20,400 ... eco eco 20,400 ... 115,552 
Australia ....... ecccsocesseses ose eve 6,000 ... 6,000 ... aah 

Bete ccoccocccctncsers ow $8,947,381 ... 3,527,603 ... 7,474,984 ... 10,173,662 
Amount exported during 

the six months ending 

June 30, 1865 ....cc00cce 3,754,960 ... 2,856,348 ... 6,611,808 12,383,196 
Total exports, 1865 ......... 7,702,341 ... 6,334,451 ... 14,086,792 ... 22,756,858 
Total exports, 1864......... 13,127,702 ... 9,629,156 .,. 22,756,898 

* The following amounts hsve been exported } 
from Marseilles to Alexandria, India, Gold. Silver. Total. 


China, Réunion, Mauritius, &c, from({ £1,315,900 £3,624,890 £4,940,790 
July 1 to Dec. 19, 1865 .......ce-ese0ee Sinden 
Subjoined are the official statistics of the imports and exports of coal 


into and from the port and district of London, by sea, railway, and canal, 
during the year.1866 :— 











































Iurorts. 
By Ramway anp CaNat. 
Tons. Tons cwt 
«+» 1,434,604 | London and North-Western... 1,093,725 15 
es 111,614 | Great Northern .............. eves 975,509 0 
«+ 831,048 | Great Western . 7,222 0 
e+ 981,388} Midland .......... 1 
«» 442,093 | Great Eastern.... 4 
es 12,341 | South-Western .........--...000 ° 2 
+» 26,835) London, Chatham, & Dover 6 
«= 101,441 | London, Tilbury, & Southend 0 
ews 28,399 | South-Eastern ...........00000++ + 
oe 2,788 | Grand Junction Canal ......... 5 
owe 34,937 
eee 8,790 
eee 405 
Y ««» 3,161,683 Brat .coccescccccscesecesees: esos 2,741,588 17 | 
Comparativs STaTEMENT 1564 and 1365. 
Ships. Tons. 
Sea-Bsorne.—Imports during the year 1864 ..............-.0« eooese S214 ooe0. 3,116,703 
Tons. Cwt. 
Raitway axp CanaL.—Imports during the year 1864 ..........cccsesseee eves 2,351,342 19 | 
Exports. Tons. 
L. Railway-borne coal passing in transitu through district .............ssssceseseeee 269,460 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 
OF CO the CORSE ....c0rcereeresenerererecserere eoncccsseecsoscoccanee enescccans tons 329,387 
Ditto sent beyond limits by rail way...........ecccccesssscreeeeeseeseeeennens 80,05 
Ditto by canal and inland navigation .............esssssseee mmocssneee 55,726 iege 
3. Railway-borne coal exported to British Possessions, or to foreign 
parts, or to the coast .......... eesecse cecsceccsnconsssesscoocasscecccssccsooses 554 
Ditro by rail beyond districts ...............ssccccrsessseseressesessenseseesene 429 
Ditto by canal and inland navigation .............0000+ wenenscocenesane wee «= 8, O34 one 
Ole 
4 Sea-borne coal brought into port and exported in same ships ........... wccccce |= OGRE 
Total quantity of coal conveyed beyond limits of coal duty district 
during the year 1865 ................ ecccccccccceseece pavecssccsoesceneees encessensensnut 781,852 
Ditto, TBBE. .cccccvcccccccsvecoscccconscesetescocsccssoooncsses peecnepuenses: sccesecsescesees 156,407 
— ms 


ea 
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| Messrs Stoehr, Prieger, and Co., writing from Bombay on the 13th 
of December, thus allude to the state of monetary affairs at that port :— 
| The last English steamer bought us above 90 lacs in silver, in addition 
to which we received 17 lacs from China, and from both quarters 
further large supplies are looked for. Part of this bullion has been sold 
| in the bazaar at 105-12 rs per 100 tolas for bars, and 221-14 rs per 
| 2324 tolas for 5-franes pieces, but prices have since declined to 105-8 rs 
and 221 rs respectively, at which some of tha silver expected by the 
incoming steamer has already been sold. The bulk however has gone 
nto the Mint for coinage at the rate of only 3 lacs a day; very little 
has therefore passed as yet into circulation and money continues as 
stringent as before. Large amounts of silver are daily sent to the 
cotton districts, probably 4 to 5 laes per diem, or faster than it is 
turned out of the Mint, so that most of the late imports will find their 
| way into the interior to be hoarded or converted into ornaments. In the 
| meantime it appears from the reduction of the bank rate to 6 per cent. 
| that the present comparatively low exchange has put a stop to further 
| shipments from England, and if such should be the case we may ina 
| few months, when the bulk of the new crops is brought to the market, 
| See money very tight and exchange high. Exchange.—As it was 
expected that rates would decline in consequence of the arrivals of 
silver, buyers entered the market early, and first class credits were last 
| week placed to a considerable extent at 2s 1}d to 2s 1,44, but, the 
| banks not having received their funds as early as expected, buyers have 





these last days again been very few, and and were able to make much 
their own terms. Closing rates are bank bills, 2s 14d to 2s 19d ; credits, 
2s 1,44; documents, 2s 1,%d to 2s 13d. 

The total quantity of port wine shipped from Oporto last year was 
| 39,208 pipes. The largest shippers to Great Britain were :——-Sandeman 
| and Co., 4,091 ; Cockburn, Smithes, and Co., 3,211; Clode and Baker. 
| 2,201; Martinez Gassiott and Co., 2,198; Hooper Brothers, 1,922; 

Offiey, Cramp, and Forresters, 1,661; Croit and Co., 1,392; Graham 
| and Co. 1,385; T. G. Sandeman, 1,043; Taylor, Fladgate, and Co., 
| 1,026; W. G. Roughton, 1,016; Hunt, Roope, and Co., 996. 
| During the week ending January 10, the imports of the precious 
metals were:—Gold, 17,639/; silver, 104,561 The exports were :— 
Gold, 390,480/; silver, 135,871 
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BANK RETURNS AND MONEY MAKKET. 


BANK OF ENGLAND. 


(From the GazztrTsz.) 
Ax Accocst pursuant tothe Act 7th and 8th Victoria, cap. $2. tor the wees end ng 
on Wednesday, the 10th day of January, 1&6, 
IS8UE DEPARTMENi. 


£ 
eee, 26,724,840 | Government Debt .............. 
Other Securities .................6. 3,684,908 
Gold Coin and Bullion ......... 12 074,840 
| Sliver Bullion .....cccssssssssesee eco 


& 
Motes issued. 11,015,100 











26,724,840 | 26 724,840 
BANKING DEPARTMENT. 
z 
Proprivtors’ Capita) ............ 14,553,000 GovernmentSecurities(inclua- 
Best rcccccccccccccccsescecssecccccsss 8, 480, 9ES ing Dead Weight Annuity) 9,990,950 
Public Deposits, inciuding Ex- | Other Securities ............. eoeee §22 331 194 
chequer, Savings Banks, FBI ccnsnntenisnsannecessecatcnentens 5,278,245 
CG ot National | Gold and “iver Coir _....ccs« 812 989 
Debt,and DividendAccounts nae = 
Other Deposits...........0.000000 16,23 
Seven Day and other Bills...... 454,815 
—— ee | ee 
38 313,378 | 38,313,378 


Dated the 1lih January, 1866. W. MILLER, Chief Cashier. 
THE OLD FORM 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
z ' 








| Liabilities. t Assets, £ 
| Cirenlatien (including Bank Securities ........... eccssscesesssece 32 319,144 
| POE DINE). ..ceccoreeceerereseree 21 901.420 | Coin and Bullion.....cccccssssese 12,887,829 
| Public Deposits .... -- 3,643,638 | 
Private Deposits.......000008 16,231,562 | 

Geese § 

41,776,610! 45,206,973 


| ‘The balance of Assets above Liabilities being 3,430 363:, as stated in the above 
, account under the head Kxst. 
j FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 








| The Bank of England return, just issued, shows a decrease | 
of 3,935,7991, owing to the payment of the dividends. The 
private seeurities have been reduced by the amount of 
2,400,493/, while the private deposits have received an addi- 
tion of 1,503,6042. The diminution in the stock of coin 
and bullion is 218,354/, while the reserve shows the increase | 
of 111,486/. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


exhibit— 

A pecrease of Circulation of ...........000 eccccccccccesccccccscn £720,447 

| A pecreass of Public Deposits of ..... 3,935,799 i 
An rvcrgasx of Other Deposits of ..........-...0-s000 1,505,604 | 

No change in Government Securities. 

A DECREASE of Other Securities Of ........cccccccccncssrereesese 2,400 493 
A pxrcrease of Bullion of .............. eccacececcese 218.354 
An uvcegase of Rest of ........... wcoceccecsscene: ose 133,805 | 
An incREASE of Reserve Of ...........c0-ssecssereenseeee eccensee 111,486 | 
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s period of four years, corresponding with the present date, as 


well as ten years back, viz., in 1856 _ Pet 


At corresponding dates 
with the present week 
Circulation, including 
bank post bills . 
Public deposits. “ 
Other deposits ............| 1 
Government sec 
Other securities 
Reserve of notes & coin 
Coin and bullion 
Bank rate of discount... 
Price of Congols ......... 
Average price of wheat! 76s 
Exchange on Paris(shrt.| 25 30 40 /25 15 224) 25 25 30 25 17} 22$/25 12$ 173 
= Amsterdam ditto...11 16} 17/11 144 1511 154 163) 11 14 15 | 11 18 19 
= Bambarg(3months)| 13 9} 10 13 6} Of | 137 74] 13 7 74/18 9F 204 


1826 1864, 1865. 18€6 


£ £ 
21,396,420 | 21,012,778 
5,264,097 | 4.445.535 


| 
1863, | 
! 


£ 
21,901,410 
3 643,638 
16,231,562 
9,890,950 
22,351,194 
6,091,234 
12,887,829 

/ &pc 
874 


£ 
21,018,849 | 
4,280,730 | 
967,508 
-, 13.413,459 
17,415 054 


16,772,782 
10,871,348 
20,196,727 


15,411,794 
11,077,189 | 
20,555 386 | 
5,504,651; 8,465,364 7,595,102 
10,416.951 | 14,102,169 | 13,708,597 | 
C&T pe. -  s pc | 
893 90 | 90, 

2d | 465 102 | 40s 2d 


16,174,166 
11,023,211 
19,837,669 

8,265,105 


| 
} 


38, 2d 463 3d 


In the corresponding week of 1856, the promised nfediation 
of Austria between the Allies and Russia had given rise to 
new hopes that hostilities would soon be terminated. The 
money market continued in an uneasy condition. 


In 1863, the discovery of an error in the cotton stock- 
taking at Liverpool had been made, and the stock was found 
to be 392,400 bales, instead of 216,620. The English memo- 
randum to the Provisional Government of Greece had been 
published, stating the terms on which the English were pre- 
pared to cede the Ionian Islands. A ministerial crisis had 
occurred at Constantinople. 


Tn 1864, a circular note had been addressed by France to 
the German States on the Schleswig-Holstein question. The 
Danes still occupied the northern part of Rendsburg. Great 
activity prevailed in the Danish dockyards at Copenhagen, and 
the Danish forces were being concentrated at Schleswig. 
Complete understanding: existed between Austria and Prussia 
with regard to the policy to be pursued in the Schleswig- 
Holstein question. ‘The Federal Commissioners had issued a 
proclamation decreeing the reorganisation of the central 
administration of Holstein. The Belgian Ministry had re- 
signed. The frontier war in India had terminated. In Ame- 
rica, General Longstreet had retired to a strongly-fortified 
position in East Tenessee, necessitating the presence of a 
large Federal force. The decree stating the conditions of the 
French loan had been published. The demand for discount 
was quiet. The stock markets had slightly improved, 
and the supply of money in the Stock Exchange was 
abundant. 


In 1865, the Federal General Sherman had, after receiving 
the capitulation of Savannah, continued his advance, and was 
only impeded from attacking the army of General Lee by the 
forces of General Beauregard. Mr Lincoln had authorised 
Mr Blair to proceed to Richmond for the purpose of ascer- 
taining the propositions of the Confederate Commissioners 
authorised to treat for peace. In London the Bank rate of 
discount had been reduced from 6 to 5} per cent. 


The amount of the “other” deposits, as compared with 
the “other ” securities, showed, in 1856, a deficiency of 
3,448,046/; in 1863, a deficiency of 3,423,945/; in 1864, 
a deficiency of 5,143,592/ ; and in 1865, a deficiency of 
3,663,503. In 1866, the deficiency is 6,099,632. 


Discount anp Money Market.—The payment of the 
dividends has increased the amount of money in the hands of 
the general public, and as the over supply in mercantile 
circles was already considerable, the Stock Exchange presents 
the anomaly of money freely offered for short periods at little 
over half the Bank rate. Choice bills for long periods are 
sought after at 7} per cent., but the amount afloat is small. In 
Paris the rate of discount in the open market is rather firmer, 
but there is nothing to indicate pressure or even anxiety in 
monetary circles there. There have been few gold exports 
during the week, but the demand still exists. The silver market 
is quiet at the decline established last week. There is no 
variation worth noting in the exchanges, which were, perhaps, 
a shade duller owing to the scarcity of bills. The cotton 
market is rather lower. 





In the Stock Exchange money is plentiful, being offered on 
Government securities, from day to day, at 3 to 4 per cent. 
Annexed are the current discount charges on paper of 
various dates :— 
30 to 60 days 7 


2 
7 
+ 

5 


3 per cent. 
% per cent. 
3 per cent 
per cent. 

8 } per cent. 


‘ 
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The rates for money on deposit at the joint stock banks and 
discount houses are as follows :— 
Joint Stock Banks .....s.secescercerereseoenes + *54 per cent. 
Discount houses at call 5 per cent, 
per cent. 
7 per cent. 


Do. with seven days’ notice 
Do. fourteen days 
* At the London and Westminster 44 per cent. only on sums below 5001 
Bullion.—No operations are reported to-day at the Bank. 


The following are the rates of discount current in the chief 
continental cities :— 
Bank Rate. Open Market 
Per cent. 
5 


rs COKrnonoasd 
$ ears 


St Petersburg 


The Bank of France return, just published, gives the fol- 
lowing results on a comparison with that last issued :— 
INCREASE. 
Bills discounted, not yet due 
Notes 
Current aecounts 


Cash in hand 
Treasury balance 
EneuisH Government Stocks.—There is the same absence 
of business, which commonly revives after the payment of the 
dividends. 

The high rates paid by the joint stock banks and discount 
houses militate against investments in the funds ; which have, 
| 
J 


besides, been long out of fashion. There is, perhaps, a slightly 
improved tendency this evening, but without animation, 
as speculation is almost completely absent from the markets, 
At the close of the day the prices are,—Consols for money, 
87 to 874; for February account, 87§ to 874. New 8 per 
Cent., and Reduced, 863 to 87. 
1024. 


The Exchequer market is triflingly higher at 4s discount to jf 
par for both periods. 


India 5 per Cents., 102 to 


India bonds, 5s to 15s premium. 


Forrian Stocks.—The movement in Spanish Passive stock 
has been consequent on the unsatisfactory news that hag 
come to hand from Spain. The accounts: are not very clear, |} 
but the military revolt does not yet appear to have been 
suppressed. Mexican, after declining to 213, have improved, 
on rumours that a commercial treaty is in question between 
France and the United States; and it is concluded that some 
security, if not other advantages also, may result for the new | 
empire. Turkish 5 per Cents. haye also been dull, but close:| 
with most other securities at a higher quotation. The general\|| 
tone of the market is improved, and although the general | 
public show, so far, little disposition to embark in fresh pur- 
chases, a few haye been made for oversold accounts. 


The closing prices of stocks dealt in to-day are subjoined :— 
| 5 per Cent. Brazilian, 1865, 74} to 744; ditto scrip, ? to 1 

prem. Chilian, 70}. 7 per Cent. Egyptian, 91 to 92 ; second 
issue, 91 to 92 ;°7 per Cent. bonds, 1864, 91 to 92; ditto, 
1002 bonds, 91}. 5 per Cent, Italian, 1865, 77. Mexican, 
221 to 228. 5 per Cent, Moorish (Imperial) 94 to 
96. 44 per Cent. Peruvian, 1862, 69. 3 per Cent. Portu- 
guese, 45 to 454. 3 per Cent. Spanish Deferred, 34 to 35; 
ditto Passive, 254 to 25g. 6 per Cent. Turkish, 1854, 88 | 
to 89; ditto, 1858, 68} to 692; ditto, 1862, 67} to 684 ;| 
ditto 1001 bonds, 68 to 69; ditto 5 per Cents., 1865, 42 to 
421. 6 per Cent. Venezuela, 35 to 37; 6 per Cent. ditto, |! 
1864, 35 to 37. 5 per Cent. Italian, 1861, 61} to 62}. 

The closing prices for French Three per Cent. rentes, owing 
probably to the damage suffered by the telegraph wire during | 
the late storm, had not arrived at the time of our going "| 
press. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks on last Friday and this day :— 
Money SO 


y Account. 
Highest. 
7 


Highest. Exchequer Bills 
Saturday 87 2s di 
Monday . 6 
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Closing prices Closing prices 
last Friday. this day, 
$ pet cent consols, account ... 87 } cccccsere SIE. D 
-_ — woney 87 cosessecs 87 4 
New 8 per certs .. 864 5 7 
8 per cent. reduce 865 i 865 7 
Exchequer bills... ose 
Bank stock .... 246 
East India stock . éee 
- 5 percents .. ee = —tst=S ace 1023 § 
Dutch 2} per certs ........ SME co) ee ieee 604 14 
— 4per cents........ .. co OFT —=—=—_— eercreree 96 7 
Egyptian 7 percents, 1862 ... 925 = aaerenene 914 *4 
_- _ ee ee 904 14 
Mexican 3 per cents ........s006 224 ¢ 223 2 
New Granada 2 per cents..... ... 
Peruvian 4} per cents, .......0. 


= _ 1562 .. 
Portuguese 3 per cents, 1853.. 
— o 1862 







Russian 5 per cents, 1822 

- _— 1862 
Sardinian 5 per cents . 
Spanish 3 per cents........ 


— 8 percent deferred... 35 7 
_— BASSE «.ccrcccicccdedoece 
— Certi‘ivates........ 3 
Turkish 6 per cents, 1854 S84 ¢ 
~- BBSE: .cccoe 683 9 
== 1862 ..... 68 3 


Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 36 8 
Ttalian 5 per cents ....cccccccosee ove 


On the 17th inst. tenders will be received at the Bank of 
England for 350,000 Government bills on India. 


Messrs Baring and Oo. have issued notice that as the appli- 
cations for the Argentine loan do not appear to them suffli- 
cient to justify the issue of that amount, the loan is reduced, 
under the authority of Don Norbuto de la Riestra, to 
1,000,000l, of which 500,0007 is now allotted on the con- 
ditions advertised by them, with the option to the allottees 
of taking an equal amount of stock on the same terms on the 
17th April next. 

The Crown agents for the Colonies have disposed of 
100,000 Mauritius Government 6 per cent. debentures by 
public tender. The biddings amounted altogether to 177,400/ 
at prices varying from 80 to 102. Tenders for 85,000/ at 
101 and upwards, and for 15,0007 between 100} and 101 
were accepted. The minimum fixed before the opening was 
100. 

Ramways anp Ores SHares.—There has been a partial 
recovery in the value of most railway stocks. Metropolitan 
have improved nearly 3 per cent. on the day, but are still 1 
per cent. below the price quoted last Friday on a similar com- 
parison. Caledonian is 1 per cent. lower. Great Eastern 1 
per cent., Great Northern 4 per cent. higher, and the “ A” 
stock 1 per cent. higher. Great Western has risen 1 per cent. 
Lancashire and Yorkshire is fractionally lower. London and 
Blackwall 1 per cent. lower. London and Brighton 14 per 
cent. lower. London, Chatham, and Dover 2 per cent. lower. 
London and North and London and South-Western note 4 per 
per cent. and 1 per cent. decline respectively. Midland is $ 
per cent. higher, and South-Eastern has improved 4 per cent. 

Indian shares and stocks rather duller. 

Banking shares steady. 

In the miscellaneous market, Overend, Gurney, and Com- 
pany’s shares have slightly improved. Hudson’s Bay are 
dull, and International Finance have declined on the an- 
nouncement of a dividend at the rate of 10 per cent. per 
annum. The chief dealings to-day have been in Credit 
Foncier and. Mobilier, 33 to 33 premium; Joint Stock Dis- 
count (Limited), 2} to 2 dis, ; London Financial Association, 
33 to 4; National Discount Company, 11 to 114 premium ; 
Overend, Gurney, and Company, 5} to 53. 

In American securities the tendency has been upwards, 
without any marked change. The United States 5-20 bonds, 
642 to 65; Erie shares, 564 to 57; Illinois, 80 to 82. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 








RAILWAYXS. ° 
Closing prices Closing prices 
last Friday. 

Bristol and Fixeter .....u00-+00. 945 

Caledonian ....cc0e + sees 127 8 

Great Eascern ...... 423 

Great Northern 1267 

_ “1433 4! 

Great Western... serseseese 57 8 

Lancashire and Yorkshire...... 122 3 

London, Brighton, and 3.Coast 101 24 

London, Chatham, and Dover 38 9 


London and Blackwall 
Lendon and North-Western... 
London and South-Western. 
Metropolitan 
Midland 


901 
1243 53 
95 6 











122 8 





North Britis 57 9 
North-Eastern— Berwick - 110 11 
=- ¥ ccccsseee 104 5 
North Staffordshire...........0. « WT 
Oxford, West Midland ........ . 39 40 
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Closing prices Closing prices 
last Friday. this day 
Bonth-Eastern .......cccccssesseeee 73 4 734 43 
OUI Fe eccvccccncsecescerscccss, os 0 —i(iti‘ ih 
Bertisa Possess 
Bombay and Baroda ...... 99 100 99 100 xd 
East Indian guar 5 per cent... Ol 2 100} 1} xd 
Grand Trunk of Canada ...... 35 7 35 
Great Indian Peninsularg 5pc 1°03 14 1003 If xd 
Great Western of Canada...... 16 2 164 4 
Madras guar 5 per Cent .....0006 99 100 w- 99 109 xd 
Scinde zunr 5 per cent ......... 99 100 . 98) 94 xd 
— Delhi shares guard pe 99 100 98 9 
Foxrias SuarKs. 

Batia and San Franeisco ...... 4 15 14} ¢ 
Dutch Rhenish,....cccoccccccscscee 4 ow 64 7 pm 
Fastern of France . 223 . 20 
Great Luaembvar oe 15h 164 15} i 
Northern Of Prance.....-.sssceces 45 6 44 5xd 
Paris, Lyons, & Mediterranean 334 44 . 4 
Paris and Orleans .. 33 33 4 
Sarmbre and Meuse.. - 89 8} 9 
8. Au-trian & Lomb.- 16g 17 16§ 7 
Recife and San Franeisco...... 13 14 15 14 





“Western & N-Watrn ci France 21 2 ~ 212 

Foreign Exchanges.—No change, but few bills offering. 

Serriine Days.—The Committee of the Stock Exchange 
have appointed Friday, the 12th instant, as a special settling 
day for the new shares of the Imperial Ottoman Bank, which 
will be quoted in the official list. The Committee have also 
ordered the new shares, 4th issue, of the Bombay Gas Com- 
pany to be officially marked, and the shares of the Colonial 
Securities Company will be quoted in the twice a week list. 

Buiii0on.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold—Our market during the week has been exceedingly quiet, 
and although the arrivals mentioned below have been taken for abroad, 
and the demand for export still continues, yet the high rate for money 
has, up to the present, prevented any withdrawal of bar gold from the 

3ank ; the coin taken from that establishment consists of sovereigns to 
the value of about 168,000/, which have been sent to Alexandria and 
the Brazils. The Teutonia has brought 35,5007 from New York; the 
Fulton has brought 36,520/ from New York ; the Athenian has brought 
17,0007 from New York. The Rhone has taken 122,030/ to the Brazils, 
and the Messageries steamer 50,000/ to Alexandria. 

Silver.—The fine silver, ex Seine, has been sold at 613d per oz. 
standard. The market, owing to the rise in discount, has not been so 
active during the week, and prices remain as quoted below, 613d to 614d 
per oz standard. The Rhone has taken 8,000/ to the Brazils. [ 

Mexican Dollars.—There have not been any transactions in this coin, 
and the price quoted below is therefore merely nominal. 

Exchange on India for drafts by the banks at sixty days’ sight has 
a follows :—Calcutta and Madras, 1s 117d to 23; Bombay, 2s to 
2s O2d. 

India Government loan notes may be quoted as follows :—54 per 
Cents., 107 to 109; 5 perCents., 100 to 102; and 4 per Cents., 86 to 88. 

Quotations for Bullion.—Gold—Bar gold, 77s 9} per oz std, last price ; 
ditto, fine, 77s 103d per oz std; ditto, refinable, 78s per oz std, last 
price; Spanish doubloons, 75s per oz; South American donbloons, 
73s 9d to 73s 10d per oz; United States gold coin, 76s 3d to 76s 4d 
per oz, last price. Silver—Bar silver, 5s 12d to 5s 1$d per oz std, 
last price; ditto, containing 5 grs gold, 5s 13d per oz std; Mexican 
dollars, 5s Ojd per oz, last price; five-franc pieces, 4s 114d to 4s 11gd 
per oz, last price. Quicksilver, 8/ per bottle; discount, 3 per cent. 

FAILURES AND MERCANTILE EMBARRASSMENTS.—The Master 
of the Rolls has appointed the 19th inst. for adjudicating 
upon the claims of creditors of the South Blackpool Hotel 
Company. 

Judgment has been given in the Rolls Court on the peti- 
tion of Mr Robert Montgomery Martin, who, holding 200 
shares in the Imperial Bank of India, China, and Japan, 
objected to receive shares in the Bank of Hindustan, China, 
and Japan, and prayed that the former bank might be wound 
up. The petition was dismissed with costs. 

NEW CITY CLUB COMPANY. 
. TO THE EDITOR OF THE ECONOMIST. 
68, Aldermanbury, London, E.C., 2nd January, 1866. 

Sir,—As solicitors for the New City Club Company (Limited) 
we have been instructed by the directors to call your attention 
to the statement published in your journal for the week ending 
December 30th, 1865, and where at page 380, under the heading 
‘‘ Failures, Embarrassments, and Windings-up,” the following 
appears, “* New City Club Company (Limited)—Mr W. Tur- 
quand, the liquidator, received particulars of claims on this new 
Company till the 30th November.” 

The above is wholly devoid of foundation, there being no pre- 
tence whatever for making such a statement. 

As such an announcement in a paper having so extensive a cir- 
culation is calculated to do irreparable injury, must of necessity 
seriously prejudice and damage the Company, we beg to notify 
that you will be held responsible for all consequences.—Y ours, 
obediently, Sone, Turner. and Turner. 

To the Proprietor and Publisher of the “ Investor's 

Monthly Manual,” 340, Strand, W.C. 

[We regret the statement to which the above letter refers, 
which arose from a confusion with a different Company of a 
somewhat similar name, and hereby correct and apologise for 
it.—Ep. Econ. ] 


a  —  — 
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A petition is to be heard on the 13th inst., before the 
Master of the Rolls, for the winding-up of the Wallachian 
Petroleum Company. 


At a meeting of the Transatlantic Steamship Company, 
on the 19th instant, a resolution was passed in favour of 
winding up the undertaking. 

A petition will be heard on the 19th inst., before Vice- 
Chancellor Kindersley, for the winding up of the British and 
Foreign Mining Financial Association (Limited). 

Pustic Companres.—The report issued by the directors of 
the Peel River Land and Mineral Company states that 
16,6637 14s is the sum realised during the year. 9,000/ kas 
already been divided as interim dividend. It is now recom- 
mended to divide 6,000/ as a second dividend on the stock of 
the company, payable on the 24th inst. The balance after 
payment of income tax to be carried to new account. 

The return of the business done during the past year by 
the United Kingdom Temperance and General Provident In- 
stitution is as follows :—New policies, 3,273 for 631,342/ at 
20,4127 8s 6d annual premiums; the annual income of the 
company is stated at 190,000/, and the accumulated capital at 
735,0000. 

The report of the New Zealand Loan and Mercantile 
Agency Company (Limited) has been issued in anticipation of 
the meeting to be called in February or March proximo. 
The net profit reported for the eight months to the 31st 
December is at the rate of 74 per cent. perannum. The 
directors propose to pay a dividend at the rate of 6 per cent. 
per annum for the eight months on the paid-up capital of the 
Company. 

The proposed dividend for the half-year ending the 30th 
December on the paid-up capital of the South Australian 
Banking Company will be at the rate of 10 per cent. per 
annum, free of income tax, and payable on the 15th inst. 

The Bank of Otago (Limited) has announced an interim 
dividend, free of income tax, at the rate of 6 per cent. per 
annum, for six months ending 30th September last, on 8/ per 
share, the capital paid up to the 30th June last. 

The directors of the National Discount Company recom- 
mend, in anticipation of their meeting on the 24th inst., a 
dividend at the rate of 20 per cent. per annum, and an issue 
to the then shareholders of 40,000 new shares, at 5/ premium, 
which will make the paid-up capital 800,000/, and the reserve 
fund of 500,000/. 

At the meeting of the Union Bank of London, on the 10th 
instant, the net profits for the six months, were stated at 
149,404, with 21,2557 brought forward from the 30th June 
last. The dividend and bonus declared for the half-year are 
at the rate of 20 per cent. per annum, free of income tax. 
50,659/ is credited to new account. 

The Anglo-Austrian Bank will. on and after the 22nd 
instant, be prepared to pay as interest, at the rate of 5 per 
cent. per annum, out of the profits of the year 1865, the 
sum of 33 per share; the balance of profits for the year 1865 
will be dealt with and a dividend declared at the next 
general meeting. 

The London and Brazilian Bank (Limited) annual meeting 
of shareholders took place on the 9th instant, when the 
report was adopted, and a dividend of 1/10s per share de- 
clareds, which, with the ad interim payment already made, is 
equal to 74 per cent. for the year. 

The proposed dividend on the shares of the New Zealand 
Trust and Loan Company (Limited) is at the rate of 10 per 
cent. per annum. 

The Hop and Malt Exchange and Warehouse Company 
(Limited) advertise warrants for interest for the half-year, 
ending ihe 20th January, at the rate of 6 per cent. per an- 
num, on shares with not less than 5/ paid up. 

The shares of the Hercules Insurance Company are 
quoted 1} to 1? premium. 

The report of the directors of John Crossley and Sons 
(Limited) has been issued, in anticipation of the meeting on 
the 19th instant. The net profit, from the 10th September, 
1864, to the 2nd of December last, was 228,593/. It is 
proposed to pay a dividend of 15 per cent., which will absorb 
201,119/. The profit payable to the old firm is 16,190/, 
leaving to credit of reserve fund 11,284. 

The directors of the Warrant Finance Company (Limited) 
have issued their second annual report, to be presented at 
the general meeting on the 17thinstant. After providing all 


| for the year 1865. 
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charges up to the 30th ult., writing off 1,000/ from the pre. 
liminary expenses, and deducting 5,000/ for the interim 
dividend, at the rate of 5/ per cent, per annum, paid for the 
half-year ended 30th June last, the balance of profit re. 
ported is 19,746 12s 10d. A further dividend of 10s 
share, free of income tax, is proposed, leaving 9,496/ 12s 104 
to be carried forward. 


The postal and military bondholders of the Grand Trunk 
Railway Company of Canada held their first meeting yester. 
day. The report having been read, it was resolved that the 
dividend of 6/ 15s per 100/ bond be payable on the 28th of 
February. 


At a meeting of the general board of directors of the|} 


Thames and Mersey Marine Insurance Company (Limited), 
held in London on Friday, it was resolved to recommend a 
payment of 4s per share (the same as paid to the 30th June 
last), being 2s per share dividend, or at the rate of 10 per 
cent. per annum, and 2s per share bonus, making in all 20 
per cent. per annum on the paid-up capital of the Company 
The sum of 64,000/ will, in addition, be 
carried to the reserve fund, which will then amount to 
143,000/. 


We are informed that the Midland and Great Western 
Junction Railway Bill has been withdrawn. 


The seventh report of the directors of the Imperial Bank,. 
to be presented to the shareholders on Tuesday next, states 
that the profitsin the last half-yearamounted to38,874/ 16s 8d, 
and that the disposable balance is 23,2721 2s 3d. Out of 
this amount the directors propose to pay a dividend for the 
half-year at the rate of 8 per cent. per annum, free of income 
tax ; to write off the balance of the preliminary expenses ; 
to transfer 2,712/ to the reserve fund, which will then stand 
at 57,0007; and carry forward 1,560/ 2s 3d to credit of 
profit and loss new dccount. 


MiscELLANEOUs.—The numbers of obligations of the Great 
Luxembourg Company, drawn for payment at par, on the 
19th inst. at Brussels, are published at the offices of the 
company. 

The numbers of 1,131 bonds for 256,2501 of the Peruvian 
5 per cent. loan of 1865, and drawn on the 2nd inst., are ad- 
vertised for payment at par by Messrs Thompson, Bonar, and 
Co., on the 1st April proximo. 


The General Credit Company, as agents for the contractors of 
the Ottoman 5 per cent. debt, have notified that holders of con- 
verted Consolides, bearing within the entry stamp no higher list 
number than 1,500, or of conversion receipt of similar numbers, 
can now present the same for exchange into the new certifi- 
cates of the general debt, with the usual interval for exami- 
nation. The quantity of certificates of the Ottoman 5 per 
cent. 1865 loan received for exchange against the Consolides 
is for the present completely exhausted. The issue will be 
resumed on the receipt of a further quantity from Turkey. 


Messrs 0. J. Hambro and Son announce the cancelling of 
the bonds of the Danish Five per Cent. loan, 1864, to the 
amount of 6,300. , 

The amounts assigned for the redemption of the Passive 
debt at Madrid, on the 30th inst., are as follows :—Escudos 


124,262 to the Ist class interior stock ; ditto 37,500 to the} 
2nd class interior stock ; ditto 1,896,956 to the 2nd class ex-|} 


terior stock. 

The Spanish Financial Agency also advertise that on the 
31st inst. the following amounts will be devoted to the pur- 
chase of the 3 per cent. and the 3 per cent. deferred stocks at 
Madrid :—Escudos 803,800 to the interior and exterior 3 per 
cent. bonds ; ditto 1,238,843 to the interior and exterior 3 per 
cent. deferred bonds. 

The numbers of certain bonds of the Austrian 5 per cent. 
loans of 1852 and 1859 are published as having been drawn 
for payment. 


LONDON EXCHANGES ON INDIA, &c. 
January 10. 
30 deys. 
1s lijd 2s 
* 2s Od 


cove 2s- Ofd 
-» 14 pe pm 
- 2pcpm 
4s 6d 
ove 48 6d 
wee 14 pe dis 
Pp pc dis 
Bills with documents attached against indents and consignments for India, vary 
according to amounts, and the security which they offer. 


Calcutta 
Madras 
Bombay .. 
Mauritius ... 
Colombo 
Singapore ... 
Hong Kong... 
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BANKERS PRICE CURRENT. 


JOINT STOCK BANKS. 
PRICES OF ENGLISH STOCKS. 


No. of |Dividends 
Sat. _Wea. Thur. shares, tage hf-7r. Names, 


g per Cent. Consols........sessee+ stk xd él 7h 


tor account Feb. 8 (87 xd Agra and Masterman’s Limited... 
per Cent. Reduced .. Albion 


POF COME. cncecerssscorvveee : Alliance Limited... 1. swe 


soe issued at 20pm _ ../ 
Cent. Jan, 1894 .., glo-Austrian ... see es 
ow 5 perCent. Jan. 1873 ... Anglo-E; ian Limited 


Jan. 1880 ...ceerveees , “ al Anglo-I Limited 


ee 


New aoe oS per Cent. Jan. 1894... 


Asiatic Bank —. nw 
Australasia 

Bank of British Columbia 
Bank of Egypt .. a 


Bank ot London .. oe 
Bank Stock, 5 per ct last hf-yr\24¢§ Bank of Otago Limited 
Do. for account Feb. 


ueensiand Limited 
Government Securities, Bank of Victoria, Australia 
Bank of New Zealand ... 
Barned's Bank, Limited... 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North Americs .. ee 
Chrtd Bk, India, Austra., & Ch. 
Soe Merc of Ipdia,Lond,& Chna 
oe M4 Colonial . ee 
Bonds, 5 perCent. 1,000!) ... Commercial Bank ‘of Canada ove 
der 1,0002 .....+.+/88 138 p iss ; P a Commercial Bk of India & the East 
| | _ 7 *] Consolidated Bank Limited 
PRICES OF FOREIGN STOCKS. aap 
. Delhi and London Bank, “Limited 
at, | Mon. /Tues. | Wed. (Thus | Fri East London Limited mx. w- 
Eastern Exchange, Limited... 
ao English Joint Stock, Limited‘. 
Eng.,Scot.,& Austral Chartered 
og and Swedish Limited ... 
Hindustan, Chiva, & Jepan Lim 
25 ustan, pa, apan 
“anes 6 percent ... . it Pood — issued at 2 pm 
ew oo 
r cent (Deferred 3 per cent) ‘ “ “ : Imperial, Limited... 
or Imperial Ottoman... 


April 1885 .......-s000000- 
Do, (Red Sea Tel.) Aug. 1908 
Bacheqter Bil} 0001 3 per sd 
Ditto 5001 
Ditto 1002 & 2002 


Susessussz 


SRBSSessssssss 


“|102§ xd 1023 xd 


102§ xd {1023 3 


eee oo 
oe ooo 


Enfaced Paper 4 p r Cent. oe 
do. 5 pr Cent. aan. 1872/102 
do. 54 prCent. May 1879)109} 
Debent. 4 pc Aug. 1866) 


Austrian nea a. ee ove ove 
Brazilian 5 


per cen oe 
Do. 4 aos aes Bae, "1858, and 1860 os . 
44 per cent 1863 oes 5 a 3 i's 


FF 


. 5 per cent 1865 .. ove 
Scrip, 251 paid ... eve 


df 


eter 


London and Brazilian Limited ... 
Do New ... ooo ooo 

London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 

London Chrtd Bank of Austral. 

London an4 County 

London Joint Stock ee 


a 


cent 1864.. ove 
cent Governmnt. “Deben. 1855-8 
cent Governmnt Deben. 1869-72) 
per cent Governmnt Deben.1873-77 
nubian dey me oN cent. . eee 
r New Consolida' percent ... 
London and South African 
selon —— a London and South Western Lim. 
ae A91R PLE D | ove Ditto New oan 
oe ans ein ae London and Venezuela Limited.. 
i oe. OE 2 es ee London and Westminster. 
Do. 100/ Bonds c 914 § \91G 4 191 — Bank Limited .. pee 
Greek 5 pc 1824-25. ex Coup. ‘orig. attach eve | 14 139) 13§ * ii ew 
Do, Coupons... eee ooo ooo es oe 
Italian 5 per cent 1865 
Do. 5 per cent (Maremmana Railway) 
Mexican 3 percent ... ove 
Do. 1864 eee 


ae 


aaant* 
SSssRsse 


SePF ee 


SEBESa aoa aR SSRRRSSSS aa BSRaRsSSSess 


“ee 
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Mercantile and esthangs’ Limtd| 
Metropolitan and Provincial Lim 
Midland Bank Limited ... 
National of Australasia ... oe 
Do. 6 per cent. Anglo-French — «+. ov ae a : - ~~ E ined 4 
Montevidean European 6 per cent... eo] ove eco 8 . one Dita Sade rm e pgian 
Moorish (Imperial) 5 per-cent . Sa a National nr ee 
TENAdR .1. 89 ee wee . * . 3 New South Wales 


New Zealand Bank Corporn. Lim. 
Do. Land Warrants % (Hectares) 


North he) pe yy ooo 
Oriental] Bank Corporatior bs 
Peruvian 5 Cent 1865 ae wee 
Do. Scrip. 452 paid, paid in bonds mK Orien. Commer. Bk,Lim. late 0.C. 
Do. do, 45lpaid, paid in cash & nents 
Do. 44 percent... oo 
~ ‘ per cent (Uribarren) ooo Ditto 
per cent a - Provincia) of Ireland He 
Pemgnus Speemtiee, 4 xd)... 10/ preent| DittoNew — «. 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63 ist xd si xa act xd 454 xa 454 xdl45g xd = Bcinde, Punjeub, Delhi Limited 
™ De. 44 pee =a" —s"s Bot 20000 |5i per cent| South Australia .. 
—? per cent 185 oe on ° 231 pr cent) Stand. of Brit. South Africa Lim. 
per cent 1860 ove “ one . . Ditio New 
Do. 3 per cent 1859... ove oo] oe 
Do. 5 es 1862... ove * 
5 per cent 1864.. 
Sardinian 5 per cent... 
ish Spercent .. 
8 per cent Deferred ° 
Passive ... — s» ° 26] : 264 6 r Div 
Com. Cert. of Goup. not funded... 13§ i i ‘ : ‘ Hf 2m N 
edish 44 per cent 1864 a + ie Ra df > anes a, ame. 
7 6 per cent. 1854 ‘| 883 
per cent 1858 .. 16 
‘0. 1007 Bonds ... “ 
per cent 1862... 67% xd \e73 xa 674 xdi6 xd 
Bonds aw .-(68 xd \68 xd oh xd! mg " pe = i 
per cent 1863... 
per cent 1865 ~. 
3 per cent Guaranteed 
Venezuela 3 per cent... ooo 
Do. 6 per cent 1862... eee 


- 
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Union of Austraiie « 
Union of Ireland Limited 
Unior of Londor 
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COLONIAL GOVERNMENT SECURITIES, 


F 
pr ct.'British Columbia, 6 per cent. Dec. 31, 1872.......... | = 
pr ct.|\Canada Governmt 6 per cent. Jan. & July, apt f° 
pr ct. Do. 6 per cent. Feb. and — poecceese- 
pr ct. Do. 6 per cent. March and Sept.... i 
pr ct. Do, 5 per cent. Jan. and July..... 
pr ct. Do. 5 per cent. Inscribed Steck 


Do. 6 per cent 1864... ass 

Do. 14 pe 
Dividends on the above payable in ‘London. 
Austrian 5 per cent. Ex. 10 florins 
Belgian 24 per cent. Ex. 25 francs... 

Do. 44 per cent. Ex. 25francs ... 
Dutch 24 per cent. Ex. 12 Guil. ... 

De. 4 per cent Certificates... 
Italian 5 per cent. 1861, Ex. 25 francs 











Steck or) Viviueha 
Shares. | last hf-yr. 


2065668) |37 pe & libs| East and West India.........--.e00- 
General Floating Dock  ........++.- 
5578110:|22 per cent}London and St Katharine .. .. 
1061500: ese Do Debenture Sto:k 4 per cent 
$60865.|2/ per cent] Southampton 
877071{ 4 per cen'|3urrey Commercia: ock 


wewwWenreawaw 
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24 
24 
24 


13 


2 
3 





3 
3 
3 
i3 
3 


pr ct.|Cape of rg Hope, 6 per cent. Dec. 1873 . 
ct. do. Apr&Oct.1890-1900) 
De. de. do 1880-30: 
= do. Jan. & July, 1890-1) 


P 5 pr ct. 15 April & 15 Oct. 1900! 
pr . Ceylon, Kovenber, 1868, 6 per aa. _ 


1878, do, 
pr ct. Menritine, 6 per cent, 1872, Jan. and J 
pr ct. Do. 18 878, do. eeccescccece 


pr ct. Do. 1882, May 15 and Nov. 15 ...| 
pr ct.|Natal Government 6 per cent ™* erecccecccscoocsceoee 


pr ct.|New Brunswick Governmt, 6 per cent. Jan. & Ju 
pr ct |New South Wales Gov. 5 per a. 1866, Jan. & Jeiy| 
pr ct. Do. do. 5 percent. 1871-6, Jan&July} 


pr et. Do. do. 5 pr cent., 1888-92,Jan&July) 
pr ct.|New Zealand, 6 per cent. eocese el 


pr ct. Do, BD Per CONL....ccccerrocceccncccccoesscoqgneccsse| 

pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... 

pr ct |\Queensland Government 6 per cent. Jan. and July.. 

we . S. Australian Gov. 6 percent 1868-69, Jan. and July: 

p> ct. Do do. 1878 and apwards, Jan&J aly 

pr et {Victoria Government, 6 per cent. Jan. und July......| 100 one 
pr ct. Do, 6 per cent. April and Oct...| 100 | 194 


Seeereerees 
} 
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INSURAV/CE COMPANIES | ee aeaes Seas. 
poets Stock or, Dividend | ‘i ne | en ba 
fshares. |perannum ames, nares. d vershate 
No. of | Diviuen4 Price = on sae oes ae re 
shares, |perannun Names, ershere eae, eS te aa 
ee a 20000}12 11s Anglo-Mexican Mint.......00-06| 10 10 0 0} 1617 
120000) ove |Atlantic Telegraph .... | ; 6 0 2 
2000068 |Austratian Agricultural. | : 20 10 0) 224 
20000/1242 pr cnt}Austral Mort. Land & F nade) 3 5 0 5 ; 
10000) an |Baugparah Tea Estates, Limited., 3 0 1} 24 
47000 | |Berlin Water Works , Limited).. 10 0 10} li 
25006] |Bolckow Vaughan, Limited ..... 100 li 10 22) 34 
30000) |Bombay Gas (Lim'ted) ... «| é 5 0 af 3 
10000}. | Ditto 3rd issue ....... seeeseee 3f 3 


25000|72 per cont Albert Medical Life & Family End 
59000/7/l4s6d abs Alliance British ang Foreign .. 
10000/Kipc&BIshs, Do. Marine es * 
24000) 15s Atles .. oe . ° 
BONO KI pes tbs Argus Life .. 
60000/107 : British & Foreign Marine Limited. 
200008) te pr et, Charch of England . 
6000/5ipc &is6d> Clerica), Medical f& General Life.. 
50000)5s | Commercial Union ... 
4000/42 p 8 & bs) County eo - 
6160) 17 63 | Crown.. oe oe 
50000) 5/ pc & br | Eagle .. oe 
100000 | Emp‘re Marine Limited 
10000; . 108 P ret| Equityand Law . ee 
English and Scottish 1 aw Life 
10000 102 per iad English and Scottish Marine Lim... 
10000 Sper cent| Genera) ° . 
5000}51 p c & bs} Gresham Life eco dnd 
20000/5i per cent| Guardian = «. * ” 
2400) Gipsh 15tbs} Imperial Fire eee 
7600)17s & bonus] Imperial Life ee 
13452]5/ pe &102b| Indemnity Marine .. 
50000)2e96d2e6dbs! Law Fire... . 
10000'3/ 2s 6d ps| Law Life . ee 
100000/647 pc Lancashire ... 
0000/5? per cent | Logal and General Life 
1000000262 per cent} Lpool & London & Globe (6 petAnn) 
87504/40/ per cent) L iverpool and London Fire & Life 
85433/42 pe & bs} Lonécn 
20000'52 per cent] Lonécn & Caledonian Marine Lam. 
40000) 62 per cent} London and Lancashire Fire add 
10000) 5? per cent] London and Lancashire Life... 
20000\88 8d London and Provincia! Law 
50000 LEZ preent| London and Provincial Marine 
20000 Geo London and Southwark ... 
10000) ps & 77bs| Marine ° a es 
50000/67 per cent} Maritime (Limited)... eco 
TR48)/5) pc & bs} Minerva 
40000|10? pr cent| North British and Mercantile 


ooeso> 


0 

6000) fb |Briti-h American Land | 680 0 205 

5000) die |British Colonial Steam Ship (Lim,)| 50 0 | see 

5347802/52 per cent|Brit.& I Magnetic Telegraph nae a)} Stock ( 78 82 

12500/82 per cent |British Indian Tea (Limiteu) 20 0 woe 

50000 on British Ship Owners ....... eone 20 O 0) ws 

40000} on \Canada Agency Association (Lim)| 5 see 

8915/32 per cent/Canada Company 8 210 0} 78 $2 

50000 i iC Yanadian Loan and I favest. (Lim.) 10 $14 

25000/102 pe "& bs|Ceylon Company ‘ 0 9 10 

| 12500) .. | Ditto A shares... é 0 233 
| 


20000) eee \City of London Real. ( = 0 0) 35 44 


15041 oe \City of Milan Improvements (Lim)} | 8 3k 4 4h 
¢ | 7 


| FBSESPSPESSEFPILSTE SPIES UE 





4959) a | Ditto 
20000} \City Offic imited) .. | 60 
40000) 107 pr cent |Comp: any of African Merchits (Lim) 
20000} ibe re Yonsolidated Discount (Limited) . 50 
17500} wee |Continental Union Gas (Limited). ove an 20 
2509} eos Ditto 
40000/107 pr cent) \Contract Corporation (Limited) ... 100 
8000/57 per cent} Copper Miners of England,pf7}pe 25 
100000/402 pr cent/Credit Foncier& Mobilier of Engind| 20 
10000/12s p share|Credit Foncier of Mauritius (Lim.)!| 
1002925/|?4/ pr cent|Crystal Palace ..sessssererereeeroeres| 
| 
oe 


o 








we 
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160820 |7/ per cent} Ditto Preference . * 

277000:/62 per cent} Ditto 6 pe Perpetual Debentures| 
10000) 108 |Discount Corporation (Limited) . 
18000} po” Eastern Assam Tea, Limited .... 
20000/7s pr share}E.Indian Land Credit & Finance) 
50000} aby East India Irrigation and Canal . 
80000 eee Ebbw Vaile.......... Scbtimenscocenespecncen 

100000|2s8 6d pr sh|/Egyptn Commercial & Tr: ad. (Lim) 

8799751\9i per cent|Electric Telegraph .....00+, esses 

40006) 5s ps& 20sb| Ocean Marine 70000) 2s if unglish and ‘Australian Copper.. eee 
oo Orental and General Marine 20000|5s per sbr|English and Foreign Credit “ 

5I per cent! Pelican s a . 25000} 107 pr cent)Fairbairn Engineering ........0..00+ 

+» 628 & bs] Phenix mis ee peat 6000) \Financial Discount (Limite d) a 
2500) 193/pc & bs} Provident Life 80000) 102 pr “cent| Fore Street Warehouse (Limited)...| 

200000153 Rock Life .. ° ° ‘ 10000 tenis jGellivara (Limited) .......00+.000 

68922020] pr cent Roya! Exchange be 125000|12s Gen.Credit&Fimance of Lond (Lim)| 

100000|7s pr shure} Reyal Insurance 2 - 20000) LOZ , & bs)/General Steam Navigation.. 
1500/11/ps&5585) Union ... ese c | 5000} ilong Kong and China Gas, 

64! percent! Sun Fire os ‘ 100000/51 p er * cent |Hudson’ 8 BAY  .sceseee ereeescsoees . 
00) 2pse&bs| Do.Life .. oe 20000} eee Humber Iron Works (1 ‘imited) een! 

100000'20/ pr cent} Thames and Mersev ‘Marine Lim... 100000|27}92 pr ct/Imperal&Mercantile CreditAsso. a) 

10000052 pe Union Marine Limited Fea . 50000) bes Indian Carrying (Limited) ° 
5006/2/ lis pen) Universal Life ° 40000/67 per cent/International Contract ... 

50000! aa Universal Marine Limited 150000)107 pr cent|{nternationalFinancialSociet 
i Le 300000} ven \International Land Credit (Lim).. 
oe * —— 30000) ae — Land.. 

— 50000/62 per cent/italian irrigation (Canal Cavour)... 
AMERICAN STOCKS, 1000000/|6/ per cent} Do. 6 p ¢ Bds red 1870, issued 90 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. 80000)/62 per cent).Joint Stock Discount (Limited) ... 

20000 ooo Land Securities (Limited) 

Satterthwaite's circular issued on Wetneatey = last :— 4000 ne London African Trading 
oda arenemctinnttnnantinitcidnientattaetastcaseaers tit 50000 ial London Count Land&Buiidin; z(L)| 

Bid. | Asked. 12000 ae London District Telegraph (Lim).| 

oe ee nae 20000)157 pr cent|London Financial Association (Lim)| 

Bonds and Shares having Interest and Dividends payable in 148525/7! per cent aoe General Omnibus(Limited)} 

Ameriea. | 50000} eo .0n.&Glas. Engineer. & IronShip(L) 

United States 6 per Cent. Coupon Bonds, 1868... 10000) seo oy Italian, and Adriatic Stm. 
Dito 5 per Cent. Covpen Bonds, 1874 eee . 5000} ee London Mercantile Discount — 
Ditto 6 per Cent. Coupon Bends, 1881... eee j +s 50000/57 per cent}Madras Irrigation and Canai......... 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 b ses ee DRO ncoqevenesnevesonsonerees eons 

Pennsylvania 5 per Cent. Coupon Bonds ow . ” 10000/157 pe {Marine Inve -stment (Limite d) 
Ditto Five per Cent. Stock ese ove eve +] tes 12500 om MauritiusLanda,Credit, & Ager 1ey Lin| 

Virginia Six per Cent. Bonds... ae eee 12000)37 per cent/Mediterranean Extension Tel. (Lim)| 

Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...| 57 59 10000|102 pr cent|/Merchant Shipping (Limited) ......| 

Detreit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1788 . 40000/12¢ pr cent|Millwall Iron Works .....cccecsesees.| 

Erie, 7 per cent., First Mortgage, 1867 ... ove wes ee oes . 22500/6s Natal Land & Colonisatn Co. (Li im. )| 
Ditto, 7 per cent., Second Mortgage, 1879... ao oe 120000/202 pr cent|National Discount Co, (Limited)...| 
Ditto, 7 per cont., Third Mortgage, 1883... oo] oe : 20000) 9s Nationa] Steam Navigation (Lim). 
Ditto, 7 per cent., Fourth Mortgage, 1880 .. . eos 6000} eco Nerbudda Coal and Iron (Limited) 
Ditte, 7 per cent., Fifth Mortgage, i888 oes . . 6000} one Ditto New ....+0..4 
Ditto, 7 per cent., Preferred Stock ... one o* . 200 00 c N.Zeald Loan & Mercan. Agency, L. 
Dittoshares, 100 dollars... «+. i. a | 56 20000/102 pr cent|New Zealand Trust and Loan (Lim)| 

Dlinois Central, First Mortgage, 7 per cent. Construction, 1875 ... 15000) os Northern Assam Tea, Limited | 
Ditto, 100 doilar shares, all paid apr aie ae hay 754 187175, ... {North British Australasian (Lim.)| 
Ditto, ditto, paidup im full... ase aee eee ae | 18000) +s. Nowgong Tea, Limited ......... Soa 
Ditto, Cancelled Bond Scrip 5 dollars each ... eee 10000/S? per cent} ental Financial (Limited) . 

Joliet and Northern Indiana 8 per cent., lst Mortage 1874, gua-| 30000 i Oriental Gas (Limited) ... 

ranteed by Michigaa Central... ood 30000) ooo Ditto New ee ond 

Michigan Central, 8 per cent., conv ertible, 1869, “ist Mortgage 40000} i Oriental Inland Steam (Li mited)... 
Ditto, sinking fund, 1882, lst Mortgage eee eee oe 25000 ads Otago and Southland Investment.. 
Ditto shares, 100 do! lars ove ese woe eee ose 12500| a Ottoman Company, Limited 

M‘chigan Soutlern and Northern Indiana, 7 7 per cent. Sinking Fund,| | 100( 0] Ottoman Financial Association (L.) 

1885 ooo — eee ow ° one 0 16000) he Ottoman Gas (Limiter) ....... 

New York Central, 7 per cent. Bonds, 1864 100000) ale Overend, Gurney, and Co., )., Limited| 
Ditto 6 per cent., Sinking Fund, 1883 37500/77 per cent/Panama, NX. Zeald,& Aust.R. Mail(L.)} 
Ditto, 7 per cent., Sinking Fund, 1876 eve 103 214/71 j per cent| Ditto GEAO cccocgcoccenenassens 
Ditto, 7 per cent., Sinking Fund, convertible to 1 869° | 600000} it pr cent|Peel River, Land, & Mineral (Lim) } 
Ditto shares, 100 dollars te ase - 30000/397pc ht-) |Peninsula and Oriental Steamn.. 

Pennsylvania, 6 per cent., lst Morigage, “1880 on 20000)392 p chf-y| Ditto New ..... se.» 

17000) cia }Quebr ada Land, Rail., & Ming Lim) 


Bonds having Principal and Interest, payable in London; at fixed) ske 10000/22 10s |ithymney Iron .... 
rate of Exchange. | 10000) 15s : Ditto New 
Atlantic & Gt Western (New York Section). 1st Mortgage,7 p.c. 1879 13839)'7s 6d | Rio de Janei 
Ditto, (Peonsylvania Section), ist Mortgage, 7 per cent., 1877 ... 20161/22 10s Ditto .. 
Ditto, (New York Section) Second Morigage, 1881... «1 —«s» 15000} 4/&2bshf-y {i oyal Mail St os 
Ditto, ‘Pennsylvania Section), Second Mortgage, 1882... ‘ xe 2000007/107 pr cent|Scottish Australian stmt (Lim)| 
Quotations calculated and Bonds redeemea at 48 6d per dollar; 40000|8/ per cent Smith, Kunis ht, and Co. (Limited)... 
Interest payable at 4s per dollar. 30000 on a’Egypt (Lim)..| 
Marietta and Cincinnati, Ist Mortgage, 7 per cent., 1891 i 20000 8 > is. African} Mortgageé luvest.(Lim.) 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. | . 14200/7/ per cent/South Australian Lan 
Iilinois Central, lst Mortgage, 6 per cent., Construction ... 52 2890007) ane Dito Se Telegraph 
Quotations on this issue calcuiated and Principal ana Interest mie 2 one |_ Ditto Scrip 
payable at 4s 2d per dollar, 7500|10 pr cent/TelegraphConstruc.& Mainten (Lim) 
- iti 37500/20/ pr cent} trusté Agency of Australesia (lama); 
Bonds issued in Sterling, and having both Principal and Interest, Bid. , Asked, 50000/7 $i, pr cent} —_ & Loan Co. of Upper Canada} 
yabie in London in Sterling. 30000} eve United Kingd. Telegraph Co. (Lim, ) 
Virginia Five per Cnt ooo ooo eee eee 52 25000] ie per Assam Tea (Limited). ‘ 
Maryland Five per Cent. ... ose exe ove oe eee | — DIO ccoccocccccecsess 
Massachusetts Five perCent. ... aly ni = Net sf 10000 6s Van Diermen’s Land.. 
Panama, 2nd Mortgage, 1872 —.... pan : 103 20000|5! per cent]/Warrant Finance (Limited) ......... 
Pennsylvania, 6 per Cent., 2nd Mortgage, 187. "i i as 86 sso0 |” per cent West India & Pacific Steam (Lim) 
Atlantic and Great Western Certificates of Debenture, 8 per cent... &5 25000) aes W. London Wharves & Warehouse 
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Price 
rohane COURSE OF THE EXCHANGES 
a7 Tuesday. Friday. 

‘ — ae ee 
Time. |Prices negotiated|/Prices negotiated 
4 on ‘Change. en 'Change, 
> ewes see] Short. | 1118] 1319 ]| 1118] 11 19 
YL = mw ) 8 ms. | 12 23 12 383i] 12 24) 19 28 
ts - SSS = (ee ete eee 

: ove eee eee ove - 25 52. 25 57 25 ri 25 65 
) ; cewek we = 25 52$) 25 57}|| 25 474] 25 55 
eyes” ade Cccp 13 93] 15 10}|| 18 99) 13 103 
8s cco cess woes oe Short, | 96.15 | 25 224) 25 124) 95 174 
83 nee cee eee went Bs, | 25-479) 95-55 || 25 474] 25 52h 
v ao) ww ae el 25 50 | 25 55 || 25 50] 25 55 
wi Main ... be ak ae 1208 | 121 1203 | 121 
39 ae ee 10 90 | 1095 || 1085 | 10 90 
1 wise ming = 10 85 | 1095 |} 10 85 | 11 924 
i? Sey ape: fae ae 298 30 293 30 
OO ee ee 6 28 6 285 || 6 wh] 6 23% 
i eee ne “ | = 465 463 46 464 
| a a ee Gael. hee oe 473 473 47 434 
F cos ne eee enehs om | 9590] 2656 I Bb ori! 96 784 
Pm es Vas itches eae ae 25 70| 25 75 || 25 674] 25 724 
3 oo ove eve ove _ 25 70 25 75 25 674| 25 72% 
. sat vei gee tae 25 70 | 25.75 || 25 674) 25 724 
10 one eve ove ove ~ 25 70 25 75 25 674) 26 723 
* Sas” tee: aa | = 25 70 | 25 75 || 25 674] 25 724 
a ee ee ee 51} olf 51 518 
"io oe ee oe 513 51 sit 515 
; eee eee eee eee — eee one eee wee 
8} eee eee ee oo ore eee eee -“ 
6 
; 3 FOREIGN RATES OF EXCHANGE ON LONDON. 
il Latest Rates of Exchange 
? Dates on London: 
7 PAIS. serseerereeres JAD. 12 sseeee 25 14 cose 8 days’ sight 
9 = = 12 secove 24 72 esse 8 month's date 
t 18} ADEWEFP crcceveee = 12 cennee 25 10 sees =38 days’ sight 
i Amsterdam... = 12 scovos 11 90 S 3 an 
3°38 ~ me 1D ceeoee ll 75 7 2 months’ date 
Hamburg... = 13 54 6 8 days’ sight 
5 = = 13 1g - 8 mouths’ date 
6} St Petersburg... — 314; 3 _ 
I Lisbon ...... Dec 53 wees 80 day’ sight 
3 Gibraltar....... — 494 8 months’ date 
New York...... — 1584 60 days’ sight 
6 DaMAica veeverer — 3 per cent. pm B80 _, 
8 - oo 23 per cent. pm 60 ae 
} 12) _ a 2 per cent, pm 90 — 
Havawa eee — 27} 90 _ 
Rio de Janeiro — 253 6 60 _ 
ARIA cecrerseees _— 263 7 60 = 
Pernambuco ... — 28} 3 60 - 
; Buenos Ayres... — 493 60 _ 
Simgapore Nov. 4s 7d 6 months’ sight 
6 Ceylon... —~ 5 per cent. dis 6 ~_ 
94 Bombay . +» Dee. 2s lid 6 _ 
i Calcutta ... _- 2s lid 6 — 
9 Hong Kong. _ 4s 7d coccee 6 = 
3 Manritius.. ome F .ccote 1 percent. pm  ...... 20 days’ sight 
34 ByANCY  ssesseree NOV. 22 seovee 1 14 pm cress 30 - 
cose due 434 44 canis: a = 
i COMPARATIVE EXCHANGES. 
! The quotation of gold at Paris is about 1 per mille premium, and 
13 the short exchange on London is 25.17} per l/sterling. On comparing 


these rates with the English Mint price of 3/ 17s 1034 per ounce 
for standard gold, it appears that gold is about 1-10th per cent. dearer 


ret in Paris than in London. 
5} The course of exchange at New York on London for bills at 60 days’ 
“ sight is 109} to 1092 per cent. At this rate there is a trifling profit on 


the importation of gold from the United States. 





be Commerctal Crimes. 












































) 
; FOREIGN MAILS. 
intgnaccniidpeeaieen iio aan LS eS about és 
| Despatch of Next Mail from | Next Mail 
0 Destination London. Due. 
) _—__ 
via Southampton Jan. 20, mjJan. 18 
Australia and New Zealand.,.......+00-| 4 vig Marseilles ... Jan. 26, e (Jan. 12 
Brazils, Buenos Ayres, Monte Yiepo, } (By British packet) Feb. 9,  /Feb. 4 
Cape de Verd Islands........0++ssssessee (By French packet) Jan. 23, 8 |Jan. 22 
Cape of Good Hope, Ascension, and St Feb. 
TUMORS sncocunoapapnecibapenpeocene oasenveas aa |*rereneeneesencenencessseee Feb. 9. m Jan. 21 
z saa via Southampton Jan. 20, w /Jan. 18 
3 China, Penang, and Singapore...........+++. {vie Marseilles ... Jan. 26, x-\Jan. 12 
Palkland [slands .........000.ceserssosssserseses| cesseennes staimeaiabonenen Feb. 9, “ 
$ Gibraltar ........00. (via Southampton) Jan. 12, w overdue 
India (Calcutta), via Southampton Jan. 20, w-jJan. 18 


Ceylon, and lonian 


anne oe 


Jan. 


{ 


26, g Jan. 12 


Islands ...... 
12, -loverdue 


via Marseilles ... 
via Southampton Jan. 


seeeeeevees 
































Ditto (Bombay) .......00-0% eeeccnes wenecececees via Marseilles ... Jan. 18, z-\Jan. 20 
via Southampton Jan. 12, m.joverdue 
Malta, Egypt, and Aden ....+...0-sesssseeses tis Marveilice dam, 16 x. \Jan. 12 
: j via Southampton Jan. 20, m.joverdue 
SUMIIMIRID - soseniopnesessescnce, seseqrecdssecenacens ‘via Marseilles ... Jan. 26, ,\Feb. 7 
Newfoundland .......00..seressseseeeee sepiinesdiemeeieneasindiy: A, ah rn oe 
4 Portugal, by Brazil packet . a.|Feb. 4 
) Ditto (by Pr. S. to Oporto) .. . Wy: R: bbe 
1 peo Coy Pr. 8. to Lisbon) ..... aden 24, x, one 
hited States, California, Canada, &c. 4 2 
(By British packet)....cc0.0. Ps 13, x jJan. 17 
Ditto (oy United States packet) .. 17, u lads 
Ditto (ditto) 17, & pve 
Ditto (by Canad 18, &.\Jan, 19 
Western Coast of Africa, M | 
Teneriffe ....... sccensccccerere 00 esescccceneeceleces coscceccccncsesooccccs OMll, 23, £\Feb. 1k 
West Indies and Pacific(except Bahamas, 
Cuba, and Mexico)..........00s. gienancet eninalieses bobdocccbisesetecceseen CO “RE, Chidan. BO 
Bahamas (via New York) ; woe Feb. 2, Jan. 29 
Bermuda (via New York) 13, £.| Feb. 8 
Cuba and Mexico .......+.0« nageses wegelegancetbcnneesse 13, u.| Jan. 17 





MAILS ARRIVED. 
Latest Dates. 
On the 6th January, Amenrca, per steam ship Java, via Queenstown—New 
York, Dec. 27, 
On the 6th Jannary, America, per steam ship Firebon, via Falmouth—New 
York, Dec. 23. 


THE ECONOMIST. 





On the 9th January, West Coast or Arnica, per steam ship Athenian, via Liver- 
pool—Cameroons, Nov, 30; Old Calabar, Dec. 2; Fernando Po, 3; ‘Bonny; 
5; Brass, New Calabar 6; Lagos, 8; Accra, 10; Coast Castle, 14; Cape 
Palmas, 17; Sierra Leone, 20; Bathurst, 24; Teneriffe, 30; and Madeira, Jan. 2. 

On the 9th January, Cape or Goop Horr, per steam ship Albany, via Falmouth— 
Algoa Bay, Dec..3; Mossel Bay, 5; ‘able Bay, 9; St Helena, 15 ; and 
Maderia, January 4. 

On the 10th January, West Inpies, per steam ship Hayti, via Liverpool—QColon, 
Dec. 9; Jamaica, 18. 

On the ilth January, Amenies, per steam ship America, via Southampton— 
New York, Dee. 31. 





CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 6th January, 1866. 


Quantities Imported into 


























































AVERAGE PRICE OF CORN. 
In England and Wales, for the Quarter ending Christmas, 1865. 





(Per Quarter, Imperial Measure), 

.» Wheat. Barley. Oats. 
sd s a s @ 

4B TO ccrrccciscccccccscscces o BBB sesccdeccnccesocansrerse | 32 O 

Seven Years’ Average Price of Wheat, Barley, and Oats, per imperial bushel. 

Wheat. Barley. Oats. 

s ad aod sod 

BALE ccccccccccrceeersvenees 4 2... sccesqeqscces, BOF 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
Jan. 6, 1866 :— 


| The 
Englan‘1 Scotland} Ireland.) United 
| Kingdm 
cwts | cwts cwts 
Wheat crecccccseseeecees 181747 | 88489 | 83474 | 303710 
Barley . | 55056 19 10000 65075 
Oats .... ++} 32257 eve ene 
Rye... oie eee ese eee 
Peas . 19061 eee eee 
Beans........ aragivcccnce, |= 4008 10 eve 
Indian corn . «| 162177 16505 | 32790 | 211472 
Buckwheat . eee 4034 eee ove 
Beer or bigg......-..+.. one | eve 
Total of corp, ex-) | 459186 | 55023 | 126264 | 640473 
clusive of malt...f 
cwts cwis cwts 
Wheatmeal.and flour} 91650 | 24087 2227 
Barley Meal....cceccce-] eee oe ae 
Oat meal .... ° 2 ee av 
Rye meal . 2 2° ese eee 
Pea meal... oe eee * 
Bean meal.....c.ccecvees| . ave ave ase 
Indian corn meal...,.. 202 ave 
Buckwheat meal....,.) +» ove ove 
Total of meal .,.......) 91854 | 24087 2227 | 118168 
Total of corn and 
mealexclunive oft 551040 | 79110 | 128491 
WBE cccccccovoseees ) | 
qrs qrs qrs 
Malt nncsarrencsesssooenes oe eee ee 





Quantities Sold. Average Price. 
qre bush s d 
Wheeat....... ececeeee: anapsscenceesocscncce 40,010 7 accccccecesccceree $6 8 
66,065 6 . 32 9 
PE ee ee ee 






COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the townsfrom 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as aseertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 














Corre- Quantities SoLp. AVERAGE Prices. 
sponding |— —_ 

week in Wheat. Barley. Oats. Wheat, Barley. Oats. 
qrs bsh qrs bsh qrs bsh sd s 4 sd 
50,647 3 68,933 7 12,945 6 62 1 36 8 22 32 
51,573 5 64,650 6 8,656 2 45 10 34 3 20 5 
_ | 69,631 3 66,727 6 9,585 6 89 10 31 8 18 $ 
1865.....004.| 68,806 2 64,062 5 7,941 6 38 2 27 10 19 3 








COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


At Mark lane, to-day, English wheat met a slow sale, at the 
recent decline in the quotations. Foreign wheat—of which there 
was a fair supply on offer—was in limited request, at late rates. 
Barley was very dull, and prices had a drooping tendency. Oats 
ruled firm, and, in some instances, prices were the turn higher. 
Beans and peas were very ivactive, at late rates. In flour, a very 
moderate business was transacted, on former terms. This week's 
imports are only 1,420 quarters of wheat, 320 barley, 7,990 oats, 
and 1,550 sacks of flour. 

The tone of the cotton market has been very inanimate through- 
out the week, but yesterday a decided improvement took place, 
resulting in sales of 12,000 bales, and in many instances an ad- 
vance of 4d per lb upon the prices of the previous day was readily 

aid. 
” Advices from New Orleans are to Dee. 20. During the week | 
prior to that date, the cotton trade was very unsettled and irre- | 
gular. The principal transactions were at 40c to 42¢ for ordinary ; | 
44c to 45¢ for good ordinary; 47¢ te 48¢ for low middling; and | 
50c for middling. The arrivals since Sept. 1 had been 327,521 
bales, against 933,645 bales during the corresponding period in 








eS — 


48 


1860 ; 1,057,099 bales in 1859; and.945,799 bales in 1858. The 
exports amounted to 262,000 bales, against 669,408 bales in 1860 ; 
700,775 bales in 1859; and 606,502 bales in 1858. At latest 
date, the stock consisted of 148,760 bales, the supply on hand at 
the same period in 1860 being 338,171 baks; in 1859, 482,346 
bales; and in 1858, 369,627 bales. 

From Mobile, we learn that the receipts of cotton for the werk 
ending Dec. 16 were 10,898 bales, and the export 4,527 baler. 
a supply remaining on hand at the close of the year was 70,580 

ales. 

We have intelligence from Galveston to Dec. 9. The receipts 
of cotton since the opening of the season, including the stock on 
hand at that date, had been 83,322 bales, egainst 65,895 bales in 
1860; and the exports, 60,454 bales, against 44,809 bales. The 
stock on hand was 22,868 bales, the comparison being with 44,809 
bales in 1860. 

The tock of cotton at Savannah on the 23rd of December was 
12,133 bales. The receipts, including stock, since September 1, 
amounted to 85,544 bales, and the exports to 77,411 bales. Mid- 
dling quality of produce was quoted at 47c to 48c per lb. 

The stock of cottou at the principal American ports is now as 
under :— 

At bales. 

212,000 
148,760 
70,580 

22.868 

12,133 


466,341 
Postal edvices from Bombay are to Dec. 13. As regards the 
state of the cotton trade during the fortnight prior t othat date, 
Messrs: Nicol and Co. write as under :— Prices of all descriptions 
of cotton, after fluctuating somewhat during the early part of the 
fortnight, gradually hardened again, until within the last few days 
there been a most active demand both for cotton on the spot 
and for delivery of new crop, new Oomrawuttee and Dho.lera 
being specially ran after. Cotton of the old crop is now becoming 
scarce, and the quality is far from good ; prices, however, show 
an advance upon those by last mil, and there are still many 
buyers at our quotations. Newcotton for delivery has also ad- 


vanced very considerably. In ready cotton of the old crop the 
— transactions have been in Oomrawuttee, siwginned 


harwar, and Compta; the former has sold at from 375 rs to 
400 rs, sawginned Dharwar 435 rs to 455 rs, and Compta 400 rs 
to 435 rs. In new cotton the transactions reported are again 
upon a large scale. Oomrawuttze for delivery in from two to 
three months having sold in quantity at prices ranging from 
410 rs to 460 rs, Dhollerah at from 440 rs to 460 rs, and Broach 
at 455 rs. There are one or two parcels of new Khandeish in 
the market already, and they have also been readily taken at 
from 430 rs to 445 rs. The cotton grown in Khandeish this 
season is of very superior quality, and quite as good as the 
Oomrawuttee, with which cotton it will class, being grown from 
a superior description of seed imported into those districts for 
the first time this season as an experiment from Berar, and from 
the samples we have seen with great success. The prices current 
are as under :— 


CURRENT Prickes vf VorTon at BomBay, Dec. 12. 
Cc. F.L 
Exchangs« 2s 144 
Freight li 15s. 
per lb 
“d 


Market Value. 
Per candy, 784 lbs. 


Oomrawuttee 
Akote 
Higenghaut ... 


Exports of Cotton from BoMBay from Jan. 1 to Oct. 8. 


1804. 1865. 
Destination. bales bales 
London i 21,7474 


939,956 


961,7033 
22.931 


Total, Great Britain.......... 813,939} 
Continent ss. 


Grand total 868,665 

Cur !atest intelligence from Alexandria is to Dec. 29. The 
cotton trade during the week had been very quiet, buyers showing 
no disposition to operate, cwing to the interruption of telegraphic 
communication with England. Fair open-ginned produce was 
a at 24d per lb, on the spot; 234d for January; and 234d 
or February delivery. Freight to Liverpool, $d per |b. 

Owing to the high rate prevailing for money in the discount 
market, all descriptions of grocery produce have been in limited 
request, the transactions of the week having been chiefly restricted 
to the immediate wants of buyers. There are, however, no 
symptoms of depression, prices having, in nearly all instances, 
been steadily supported. The quietness of the market for rice is 
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caused, in a considerable degree, by the prevailing depression jy 

the wheat trade, yet the value of this article is maintained. Ag 

regards good and fine qualities of sugar and coffee, the market ig 

decidedly firm. 

Import and Dettvery of Tea in London, from Jan. 1 to Dee. 31, 1864 
and 1865, with Stock on hand on Jan. 1, 1865 and 1866. 


Import. 
1864. 


Ibs | lbs 
11,000 | 5,000 
' 88,100,000 | 79,018,000 
46,000 | 2,000 
2,994,000 | 3,285,000 
138,000 | 21,000 
1,973,000 | 3,187,000 
6,565,000 | 2,747,000 


Stock. 
1865, 


Ibs 
26,000 
760,984,000 
109,000 
2,476,000 
221,000 
1,992,000 
6,281,000 


131,000 


1865. 


Descriptions 


Pomchong ...0.0002..000000: 

Ning Yong and Oolong 

Souchong and Campoi... 

Pekoe (black leaf) and 
Hung Muey 

Pekoe, flowery 

Pekoe, orange 

Pekoe, scented orange...| 

Twankay 

Hyson skin 

Hyson 

Young Hyson .. ......... 

Imperial 


107,000 | 
334,000 | 
121,000 | 
3,347,000 | 
480,000 | 
60,000 | 
1,224,900 | 
| 

} 


105,000 
521,000 
20,000 
3,571,000 | 
635,000 | 
91,000 
1,682,000 | 
7,468,000 
1,340,000 
4,023,000 
312,000 


2,510,000 | 


3,973,000 
888,00 
4,170,000 
32,000 | 
3,284,000 | 
2,466,000 | 1.65,000 
431,000 | 75,000 


'120,744,000 {114,276,000 
108,022,000 | 95,544,000 | 
| 12:722'000 | 16,732,000 


Sorts 
for exportation only... 











77,882,000 | 66,620,000 
8°712.000 | 6,903,000 
1865, 
127,602,000 
31,900,000 
34,524,000— 66,424,000 


Home consumption from London... 56,214,000 61,178,000 


EstmmaTED Srock of Tea in the Untrep Kineponm. 
Jan. 1, Jan. 1, 


1864. 1865. 
phishinsnhsincesemseienen Ibs 77,601,000 86,593,000 
Liverpool 2,193,000 


cco UT OD ee 
All other ports estimated at 9,206,000 ... 6,880,000 


89,000,000 95,000,000 


Wool, so far as transactions are concerned, kas been un- 
favourably influenced by the present rate for money; holds 
however, both of home-grown and colonial qualities are firm, 
no decline has taken pl.ce in prices during the week. Clean 
Russian hemp has fallen to 35/ per ton, on the spot. Flax is 
very firm, and superior descriptions are held at enhanced rates. 
Jute and coir goods are steady in price. 


In metals, only a moderate business has been transacted. Iron, 
tin, tin plates, lead, and spelter, however, fully support late rates. 
The oil trade is decidedly quiet, witb, as regurds certain descrip- 
tions of oil, chiefly linseed and rapeseed, a slight tendency to 
depression. For tallow there is only a moderate demand, at 
47s 3d for P.Y.C., on the spot. 

Notwithstanding the close of the year, the market for dry goods 
at New York, during the week ending Dec. 30, was ccrtaioly 
more active, and a fair amount of business wa; transacted both 
in American and B itish-made goods, at full prices. For cotton 
the demand had somewhat subsided, but the m:rket clo-ed with @ 
strong appearance; the shipmente, however, hid fallen off, the 
eg exported being only 7,440 bales, making a total since 

uly 1 of 181,902 baler. In the markets for grocery produce 
there had been considerable inactivity, and several descriptions 
showed a slight but unimportant decline in value from the 
previous week. The money market had become easier; the 
demand for accommodation had declined to a’ somewhat important 
extent, and as the supply of money in the discount market was 
abundant the quotations were lower, 7 to 8 per cent. being the 
current price for the best short-iated p»per, whilst the rate of 
interest allowed for money deposited at cali had been reduced 
to 6 per cent. The market for gold was remarkably steady, the 
fluctuations being from 145 to 145§ per cent., the lates: price 
being 145 per cent. Tre stock «f bullion in the Banks oa 
the 23rd ult. was 3,311 0107; and the balance in the Sub-Treasury 
15,483,390/. The shipments of specie, from Jan. 1 to Dec. 23, 
amounted to 5,937,970/, against 9,822,590/ in 1864 ; 9,931,340/ in 
1863; 11,821,350/ in 1862; and 780,660/ in 1860. The imports 
of dry goods for the week ending Dec. 22 were valued at 660,9801; 
against 87,1601 in 1864; 302,510/ in 1863; and 150,140/ in 1860. 
The total imports of dry goods and gen:ral merchandise from 
Jan. 1 to Dec. 22 were valued at 42,416,030/; against 40,697,030! 
in 1864; 36.302,940/ in 1863; and 33,758,450/ in 1860. The 
total exports from New York, for the ten months ending Oct. 30, |} 
exclusive of specie, were to the value of $157,925,763 ; against || 
$224,764,026 in 1864; and $184,553,264 in 1863. On the 4tb/} 
inst. the price of gold was 142% per cent. 


1864. 
Total delivered. ...coccessscescesssceeese Ibs112, 104,000 
Exported 096,000 
Sent coastwise ......«... 28,794,000— 55,890,000 
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THE COTTON TRADE. 


LIVERPOOL—Jan. 12. 


The state of the money market has exercised a prejudicial effect 
on cotton throughout the week, limiting business, which has been 
on a reduced scale, with prices generally.in favour of buyers ; to- 
day, however, there has been an increased disposition to ; urchase, 
and with larger sales, prices in many instances are steadier, but 
still show more or less decline from last week's rates. The busi- 
ness in Sea Island has been Jimited, but without material change 
in prices. American is in general and increased demand, Lut 
very freely offered. On Tuesday and Wednesday an_irre- 

ar decline was submitted to of 1d to 14d per lb; this 
attracted the attention of tuyers, and some iecovery has 
taken place, but prices close 3d to 1d below last week. 
Holders of Brazil have shown a very general desire to sell, and 
with a limited demand prices have giten way $d to 3d per |b. 
In Egyptian only a moderate amount of business has been done, 
and prices closed }d to $d lower. Smyrna is in fair demand at 
about previous rates. ‘The business in East India is restricted, 
anda decline of 3d to $d per lb has in some instances been 
accepted. China and Japan are selling at an advance of }4 to 4d 
per lb, with a very limited supply. - 

The transactions, to arrive, have been moderate during the 
week ; the latest quotations are to-day, for American bales, from 
New York, low middling, January to February shipment, 194d 

rib; middling, ship named, 20d; Pernam, ship named, on the 
ae of firsts, 203d; Egyptian, fair new open, shipment January, 
and February or March, 234d; Western Madras, fair, November 
sailing and ship named, 16}d ; January sailing, 16d per lb. 

The sales of the week amount to 50,200 bales, including 5,740 
on speculation, and 11,760 declared tor export, leaving 32,700 
bales to the trade. 

The sales to-day will probably amount to about 10,000 bales, at 


steady prices. 
PRICES CURRENT. 





Ord. | Mid. | Fair. | Good | Good.| Fine, ||- Same period18€5 ~ 
| Pair. Mid. | Fair. | Good 


| 


Descriptions’ per Jbiper lb|per Ib per Ib/per Ib/per Ib|/per Ib/per Ibjper Ib 
4 d d d d a a d d 


Bea Island .......00+ + 40 50 60 75 
U 21h | we ove ove 


New Orleans ..cmsesee " a 
234 
22 
4 


30 
20 
23 


—— 


Surat—Gin'd Dharwar; ... ons § 194 


jeeeeeeeseseeeeeecs 


Oomrawuttee...... 


PRICES CURRENT.—Janvary 15, 1864. 





Ord. | Mid. | Fair. | Good | Good.| Fine. || —Same period1863-, 
Fair. Mid. | Fair. 


Descriptions. per lbiper Ibjper Ib|per lb|per Ibjper Ibjiper lbjper Ib/per Ib 
da d d d d d d d a 


Sea Island of ove 44 46 48 56 ese 46 50 
Opiand. 263 ait Ea es BA 24 254 
Mobile .. ove ons oe éus one 244 | 263 
New Orilean. one oe on eos 2 244 | 273 
Pernambuco . at aes 3 ot ons ae ine «3 24 
Bahia, &. .... aia tae 4 j ‘ ate set 224 | 23 
Maranham ose eee q i soe ots * 24 25 
Do. Say-ginned = eee ooo eco eee eno 24 25 
Peruvian. seo ose . ove ose ove 
16 164 

Egyptian .... ‘ 283 | 3 é ~ 24 
Surat—Broach eee § 234 | 24 - eco 16 18} 
Dhollerah . , 233 | 234] ... eee ‘ 16 18 
Oomrawuttee......... 234 | 238 | ss. ie 33) 16 18} 
Mangarole ecbel eee 223 = eke oso 3 153 174 
18 ees ee ga Te 15$ | 173 
Ginned Dharwar ...| ... os 244) ... ee “ one ose 203 
Madras—Tinnevelly...| ... eco 235 | 24 . oso eee ose 17} 
Western eee ose 23 24 we eee ese eco 164 
nee ‘nis IBA IBDN ses a ie sel 13} 


Imports, Exports, Consumprioy, &c.—66. 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 11. to Jan. 11. 
Descriptions. 1865 1866 1865 1866 
bales bales bales -ales 
11404 2. 66574 coves 608 ses 6851 
85518 ... 23389 .. 1354 .. 10035 
East india, China, and Japan... 39565 .., 95148 w. 19636 
Total ...ccccccscorecscccsrses 86487 oe 113109 11510 ... 36502 
Stock, Jan. 11. Consumption from Jan. 1 to Jan. 11. 
1865 1865 1866 
bales bales bales 
510290 nee wesceeceeee 31090  cccccccoseseees 67810 
The above figures show 


American 
Brazil, Egypt, &c. 5 


bales 
An increase of import compared with the same date last year of ........+++ sesese «=: 26,520 
An increase of quantity taken for consumption Of......ssessersseseseeessensesessees 36,720 
woccscscscerscsserecs 118,090 


A Ce cescccnnasssncesssectdtensccnsnccnsenentoncccensce std 
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In speculation there is an increase of 3,380 bales. 
The imports, this week, have amounted to 45,798 bales. 
actual exports are 23,527 bales. 


Stocks or Corron at CoRREsPONDING PERIODS. 
Bales. 
2 250,280 | 1859 ......0008. descccececccosconesese 
eosse 395,050 | 1858 ...000. . 
«+« 566,800 ) 1957 .... 
519,870 | 1856... oe 
575,980 | 1855 ....ccccccreeses ecceecsecscooaccece 


Bales. 
331,870 
417,200 

oe 313,590 
- 378,450 
468,630 


LONDON—Jan. 12. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brok ers’ Assuciation :— 

With the exception of Saturday, when the sales were of fair 
extent, the market has been dull'throughout the week. Notwith- 
standirg the holders generally have shown great firmness, prices 
hare gradually declined and close about $d per lb lower than on 
Friday last for spot, and }d per lb for floating parcels. Annexed 
is a portion of the circular issued this week :— 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. 
per Ib 1 


per lb 


Good to Fine 
pee 


d d d d d da 
Surat—Sawginned ...... 144@ 16} s+. 
Broach 134 16 


183 @ 19% 
17% 83 193 
it 8 19 
19 


. 6 ous 
Sales, to arrive, this week :—1,350 bales Tinnivelly, at 163d, 
January to September shipment, for guaranteed good fair; 300 
bales Westerns, 16}d to 163d, January to Novembcr, for guaran- 
teed fair; 1,100 bales Coconada, 144d November, 15} to 153d, 
landing at Liverpool, for guaranteed fair; 2,350 bales Bengal, 


113d to 12d, February to November, for guaranteed fair; 550 
bales Scinde, 12d to 12}d, December to November, for guaranteed 
fair—total, 5,650 bales. 


Imports, D@LIvERies, AND Stock or East Inpia, Cumna, AND JaPaN 
Corron 1n Lonpon. 
Surat & 


8&cinde, 
Im Jan. 1 to Jan. 11, 1866 “— Main 
an. 1 to Jan. eee 

— ” 1865 we 11538 
ee ae 1864 cs 24141 
Delivered, Jan. 1toJan. 11, 1866 wu 3980. 
ss ae 1865 x. 4089, 
al = 6465. 

Stock, Jan. 11, 1866 x. 95321 
2 cai cocdneaed x. 64891 


45827 ... 
* Including other kinds. 


Corron ArLoart TO Europe. 
Coast, for Foreign Total 
London. Liverpool. orders, ports. 1866. 
bales. bales. bales. 
3333 .. 224865 .. 
1250 .. 


Madras > 40573 :. 
Ceylon and Tuticorin 31885 ... 
Calcutta ee 10222 ... 


Bengal & China & 


6645 4. 


260745 ... 2480... 10289... 30777 ... 
153149 ... 1878... 11872... oe ee 


scosesseee 87263 . 
1865 seeccesesrerees scseveree 52300 «. 


NEW YORK—Dec. 30. 


The intelligence cf increased receipts at the Southern ports 
caused a rather dull opening on Tuesday last, but the news by the 
City of Washington caused an advance of one cent. The vigour 
with which the Liverpool operators enter that market has com- 
pletely overcome all feelings of dis'rust in this. The accounts 
from the South report heavy rains, and general improvement in 
the navigability of streams, so that we shall not be kept long in 
suspense respecting the quantity of cotton to come forward. "The 
shipmé®ts of cotton from this port have fallen off somewhat within 
the past few days. The market has been somewhat relieved, by 
the previous activity, from the pressure of such lots as were diffi- 

,cult to hold, and the close to-day was very strong. Tie following 
are closing quotations :— 


New York CiassiricaTion, 
Upland. Florida. 


ce 
Ordinary ......per Ib 42 — ssssesees 
Good ordinary 4 «t« 

Low Middling ......... 49 
Middling  .........00000 51 eaccecoes 

Good middling ereceeses oes 56 


New York, Jan. 4.—The cotton market is steady, at 52c for 
middling upland. 


NewOrleans 
Mobile. and Texas. 


eeeceeees 


crcccsese 46 47 
Deccesece o 50 
52 53 


oe eee” 





——— 


50 


The receipts of cotton for the week ending Dec. 28 were a® 

follows :— 

bales. 
532 

3,077 
1,283 


bales, 
2,486 

988 
5,275 
3,451 
3,612 


From South Carolina..... 
North Carolina...... 
Norfolk, &. .......0+ 

Por vailroad.......cceseccerse 


Total for the week......... Sintinabnacinbeavesobeuoeesoeens 25,304 
Previously regerted ....coccccocesceseccsccsccccscscsceccss G50, TEE 
| 
Bimed Daly 2D .cicccccccccovcsscvcsccccessovccecs covce~essues 576,050 
Same time last year .........cccscccccccssccesese wovceee 101,035 
The exports of cotton were :— 





SN i Ge i ieesceenccanssctoannepesescecctotoscocesse 7,440 
Previously reported ...........ccccceccesceecsccrsrscserees 174,462 


Total dineo-July 1 .....0.ccccecccrcvccesscccccvececccsescees 
Samo time last year ............ccccccccccscccesssccccseses 4,500 
Sales of the past week ..........scseccesereseeserseeeseees 26,000 
Bhock:on hesil Des. BB ...0....008<.cccnsesesnsscnceesensss: Daa 


181,902 


MARKETS IN THE MANUFACTURING DISTRICTS. 


For the time of year a full average business has been doing in ; 


cotton and other goods, and the quotations have been well sup- 
ported. There has been a good demand for iron, both for home 
use and export, at full prices. Coals have ruled very firm. 


Mancuesrer, Jan. 11.—This market has continued dull with 
little business passing, and a tendency to weakness, especially in 
second qualities of both yarns and cloth. Cop yarns were con- 
sidered to have Jost on Tuesday nearly 1d per lb, and bundle 
yarns $d, from the rates of last week. To-day there is in a few 

uarters probably less depression, but the sales continue quite in- 
significant. Reports of failures amongst mavufacturers have also 
tended to discourage the market. Cloths have varied little nomi- 
nally, but prices would be ea-ier if tried, and contracts appear cer- 
tainly lessening. 

COMPARATIVE STATEMENT OF THE CoTroN TRADE. 
Price Price | 
Jan. 


Price 
Jan. 


Price 
Jan. ll, 


Upland fair. 

Ditto good fair.. 
Pernambuco fair. 

Ditto good fair 
No, 40 Mure Yary, fair, 2nd quality 
No. 30 WaTER Twist i 

6-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 

27-in, 72 reed, ditto ditto 5 lbs 2 oz 
$9-in, 60 reed, Gold End Shirtings, 37} 

yards, 8 IDS 4.02 ......ccscecceesnnrnnngeees f 22 
40-in, 66 reed, ditto, ditto, 8 lbs l2oz 4 21 3 23 
40-in, 72 reed, ditto, ditto, 9 lbs 40z 2 25 
39-in, 44 reed, Red End Long Cioth, 36 

SOUT, © TID panveennqnssengnsconnessoeroened 3/21 6 17 43 9 4 

Braprorp.—The wool market has only very partially recovered 
from the depression which came over it last week. The choicest 
lustre wools are in some request, and form nearly the only excep- 
tion to the general dulness. In the meantime prices are well 
maintained. The export trade ia yarns does not manifest any im- 
provement. The best spinners of lustre yarns continue to form an 
exception to the generat slackness. Pieces—Some of the home 
houses are ordering to a limited extent. Prices are quite firm, 
stocks very light. 

LeEeDs.—There has been a quiet but steady market in the cloth 
halls. The market was firm es to prices, and both wool aud 
woollen yarns also command fully last week’s rates. 

HuppersFiELD.—There is more sprit manifested in purchasing 
regular goods of all kinds ; the shipping buyers also requiring in 
most cases a better description of low goods and unions than 
formeriy. Bedford and woollen cords stili sell readily, while 
black doeskins are just now in more limited demand. Prices keep 
very firm for fancy goods of all kinds. 

Rocupatze.—The chief demand is for fancy fabrics. 
flannel trade, the period of the year considered, is flat. 
Yorkshire goods trade remains quiet. 
game as last week. Though manufacturers buy more for imme- 
diate than prospective wants, wool dealers are stiff in their 
demands. 

LelcesTER.—The hosiery trade is quiet. 
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The plain 
The 


The absence of 


winter weather continues to operate against the sale of goods | 
In the rural districts | 


usually in demand at this time of the year. 
business is flat, and the operatives only partially employed. 
Worsted yarns are without important alteration in price. The 
woo market continues firm, and high prices are quoted. 

Guiascow.—Iron—No. 1, g.m.b., quoted 65s; No. 3, 643 3d; 
No 1, Gartsherrie and Coliness, 69s. 
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Wools are nominally the | 
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AMERICAN GRAIN AND FLOUR MARKETS, 


New York, Dec. 30.—Flour and wheat have steadily improved 
throughout the week. The receipts of flour have now begun to 
fall off, and although the stock is known to be large, the business 
of holders compel buyers to meet advancing prices. Yesterday 
and to-day large quantities of flour were oftered for shipment to 
Liverpool, partly on consignment, and partly on orders received 
by the City of Washington, but the shipowners have refused the 
rate offered (2s per barrel) and have asked 2s 4d to 23 6d. The 
difference has checked business. Wheat is five cents a bushel 
higher, and the shippers for Great Britain have retired from the 
market. The only business for Liverpool during the past week 
has been in white Canada at $2.50 per buehel. The millers buy; 
sparingly, but holders do not press sales. Corn has ruled dull, 
The deliveries of Jersey and Delaware corn have supplied the 
local trade, and skippers have done but little. We notice large 
deliveries of corn at New Orleans. The following are the 
closing quotations :—Flour—Superfine State and Western, $7.40 
to $7.85; extra State, $8.35 to $8.85; shipping roundhoop Ohio, 
$8.90 to $9.15 ; extra Western, common to good, $8.30 to $10.60; 
double extra Western and St Louis, $10.75 to $15; Southern, 
supers, $8.30 to $10.60 ; Southern, fancy and extra, $10.25 to $15; 
Cenada, common to choice extra, $9 to $10.15; rye flour, fine 
and superfine, $8.50 to $11.50; corn meal, Jersey and Brandy. 
wine, $4.25 to $4.75 per barrel. Wheat—Chicago spring, $1.66 
to $1.85 ; Milwaukee Club, $1.70 to $1.90 ; red winter, $1.80 to 
$1.95; amber State and Michigan, $1.85 to $2.30 per bushel. 
Corn—Western mixed, 90c to 97c: Western yellow, $2.35 to $2.45 
per bushel. 

New York, Jan. 4.—The trade for wheat, flour, and maize is 
dull, on easier terms. 


LONDON 


MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lanz, Fripay Evenina. 


The quantity of English wheat received up to our market this 
week has been very moderate, and, for the most part, in middling 
condition. Nearly all kinds have moved off heavily, at a further 
decline in the quotations of 1s per quarter. In foreign wheat— 
the arrivals of which have been on a limited seale—very little busi- 
ness has been doing, and late rates have been with difficulty sup- 
ported. The receipts of barley have fallen off. Malting parcels 
have realiced full quotations ; but grinding and distilling sorts 
have commanded very littie attention. ‘There has been onlya 
moderate demand for malt. In prices, however, no change has 
The receipts have not increased. Oats have realised 
full currencies. Both beans and peas have sold heavily at a far- 
| ther decline in their value of 1s per quarter. The sale for flour, 
| Engtish and foreign, bas been much restricted at barely late 
quotations. 


In the continental markets, the sale for wheat has fallen off, 
and prices have had a drooping tendency. All kinds of spring’ 
corn have changed hands steadily, at previous rates. 

The Seotch markets have been scantily supplied with wheat. 
Sales, however, have progressed slowly, at barely late rates. Less 
business has been transacted in spring corn, on former terms. 

The shipments of produce from Ireland have not increased, 
Wheat has ruled a shade lower. In the values of other kinds of 
produce very little change has taken place. 

According to Messrs Horne, Son, and MacInnes’ circular, the 


granearied stocks of wheat, barley, oats and flour are now as 
| under :— 


| 


Wheat. Barley. 
qrs. qrs. 

442,967 

812,027 

| 1864 389,53 ¢ 264,059 

} 1865... «-- 836,413 SE quccey EE enoeen 

| The stocks at the principal London railway deposits are :— 

Wheat. Barley. Oats. Flour. 
qrs. qrs. sacks. 
13,302 
17,292 


Oats. 


qrs. 
108,330 
160,662 


1862 
1863 


eoenee LUD,IIU seocee ZOIID seseee 


} 





The trade for wheat at Mark lane to-day was very quiet, yet no 
quotable change took place in prices from Monday. ‘Foreign 
wheat, of which there was a fair supply on offer, moved off slowly 
at late rates. Barley was very dull at fully the late decline. 
Oats, however, ruled firm at full quotations. Beans and peas met 
a slow sale at late rates. Flour ruled quiet, on former terms. 

The London averages announced this day are :— 


qrs s @ 
2922 at 47 10 
599 33 11 

29 «68 


Wheat .... 
Barley 





Saur ARRIVALS THIS WEEK. 


Wheat, 
qrs 
1120 





Barley. Malt. Oats. 


English & Scotch 
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PRICES CURRENT OF OORN, &c. 


—- En Old white...... 52 55 | Oats—Eaglish, Poland & potato 27 32 

oe mm PO ..reroree 47 = 49 | — white, feed ...... 22 «#47 
English, white, DeW.......+0++00 “4 50 —  black..... dovecesene 22 «26 
Ted, NEW ....000 severvseee 40 45)| Seateh, Hepetownand potato... 29 32 


Danzig and Keenigsberg, high 






















_ Angus and Sand y ...... 27 «630 
MIXED cecrcrcorersreeeverserecereres OD 56 = COMMON secceee seve 6 2 
— new 45 48 Trish, potato ......00-. 28 
and Wismar, new&old 46 54 | — White, feed 4 «626 
Stralsund, and Woigast 46 «50 | — Black ......... 2 2% 
and Mecklenburg.....0..+ ss. se» — Light Galway... we 08 
Danish, Holstein, & Branswick ...  ... Danish .....ccccccscesses 24 26 
Bhenish and Brabant ...... eeeees see «| Swedish ... covvvee 24 © 26 
@& Petersburg, soft...per 496 lbs 44 46) Russian ............ 2 26 
Asnericanand Canadian, red... 46 7 Patch and Hanoverian., 2 
a and Sea of Azelf, soft, LYE—Bniglish......ccee-seee 33, 
Per d9G (DS ....cccccrsceeer-soessee 42 44  Tarzes—Lnglish, wi be 42 
Egyptian, Saidi......per 480 Ibs... =... Foreign, large, Spring ......c000e s+ ose 
Barusy — English malting, new 34 38. Ixpian Corn, per 480 iba 
Beoten malting ...... eocreesesserees Oe 8 8=SD American, White ......00.0000 33° O34 
— distilling... eee. coe oo _ yellow and mixed 30 31 
— grinding ...... a Galatz, Odessa, and Ibraila, 
RING. oncesoustscsonanse 330338 | YOMOW ncccccrcccrcce.cvessesseresees DO 32 
=— distilling, per 54 lbs ... 31 33) Floor, per 280 Ibs—Town made 
m= STINGING .rocrererrseseeee: 30 31) delivered w the oaker ‘ 46 
Odessa «nd Danube, per400lbs 26 27 Country MATKS .....0.06 vee . 3 38 
BEANG—EENClISN ...reereeseesseeeeses 37 3 French and Belgian .......0..0... 35 38 
Dutch, Hanoverian,and French 36 38; American and Canadian fancy 
Egyptian «& Sicilian, per 480 lbs... —... | brands per 196 1D8.....csesease 29 «30 
Pras—English, white boilers, new 40 42 American superfine to extra 
— grey, dun, and | BUPCTIINE ....0ccccscereceversceenses 27. «—28 
maple ..-.... 37 39; American common to fine .. 26 27 
DIN eneereneese-eeee 42 6&2) oo heated and sour...... «+. ose 
Foreign, white boilers, old 40 42) OarmpBat—Sootch, fine, perton £15 16 
o FOOMINT seerccreeeee 36 3B! a _ TOUNG seroovee 15 15 





VOLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY'S MARKETS see “* PosTgcrtrr.” 


Svear.—Increased dullness pervaded the maket, and it is difficult to 


find buyers for some kinds, even 


before Christmas. The trade have taken only 1,010 casks West India 
in three days, including Barbadoes by auction at 32s to 36s 6d per cwt. 


Last week there were 2,460 tons 


leaving the stock at the close 84,050 tons, against 110,200 tons. 


Mauritius.—A floating cargo 


iculars of which do not transpire. 


Madras, ~289 bags low soft Ja 
Manilla.—8,198 bags clayed w 


unclayed are reported privately at 29s 6d per cwt. 
efined.—The market is still dull and unsettled. 
Rum.—There have not been any sales reported this week. Demerara 
last sold at 1s 8d per proof gallon. 
Cocoa.—At auction, 160 bags Trinidad sold at from 70s to 101s. 
| 468 bags Grenada part found buyers at 57s to 60s, one lot 65s per ewt. 





Mincine Lanz, Frmpay Mornine. 


at ls per cwt under the rates current 


delivered, against 4,130 tons in 1865, 
has sold for the United Kingdom, 


ggery sold by auction at 26s. 
ere taken in at 33sto 33s 6d. 2,500 


Tea.—The market has been dullthis week. Some grades of congou 
have sold upon rather lower terms. 1,995 packages Assam offered by 
auction sold and the lower qualities went cheaper. There are several 
sales declared for the ensuing week. 

CorFEE.—Various parcels of Ceylon brought forward in the public 
sales went off at a further decline of 1s, excepting for coloury sorts. 
1,083 casks 1,511 barrels and bags plantation Ceylon chiefly sold: grey, 


72s 6d to T7s; low middling to 


fine, 78s to 90s. 329 casks 2,300 bags 


native sold at lower rates, from 66s 6d to 69s 6d for ordinary to good 


ordinary, according to package. 


58 bales Mocha sold: yellowish long 


berry, 96s to 96s 6d. 893 bags East India part sold: Madras, 71s; 


damaged Singapore, 52s to 56s. 
buyers At 69s 6d to 79s per cwt. 


3,908 bags Costa Rica found steady 
348 bags Rio were chiefly bought in. 


PIcES.—The public sales have been of fair extent and went off 
steadily. 319 bags Singapore white pepper part sold at 54d to 6d for 


2,747 bags black part s 
Penang at 33d; a few lots 34d. 


old, including good Singapore, at 34d: 
463 bags Tellicherry were taken in at 


4d. 54 bags Malabar realised 43d. 1,065 packages Zanzibar cloves sold 
steadily at 34d to 3}d. 22 cases brown nutmegs realised 1s 3d to 2s 4d ; 
fine bold 3s 8d. 4 cases mace sold at 2s 2d to 284d per lb. Lov cases 
Cochin ginger of middling quality sold at 72s to 75s. 61 barrels 


Jamaica: ordinary, 62s to 65s. 
ewt. Some business has been d 
sold at 23d to 3d per lb. 


163 bags rough Bengal sold at 26s per 
one for arrival. 615 bags pimento part 


Rice.—Transactions on the spot have heen restricted to 3.000 bags 
old Necrancie Arracan, at 10s 7$d. 150 tons Moonghy are reported to 


arrive at 12s 6d per ewt landed. 
Saco.—1,954 boxes 885 bags, 


offered by auction, partly sold without 


alteration in prices: small grain 19s to 22s; bold, 21s to 21s 6d; dingy 
medium, in bags, 19s 6d to 20s 6d per ewt. 


Satrperre.—There have not 
the market remains dull. 


been any sales efiected in Bengal, and 


DrysaLrery Goops.—Safilower is firm, and quotations show an im- 
proving tendency. Cutch is rather dearer, and not much good quality 
offering. Bengal turmeric has declined to 22s 6d to 23s per ewt. 


Metats.—The high rates of ¢ 


discount continue to have an unfavour- 


able effect upon the market; but few sales have taken place at any 
important decline. Straits tin has, after falling to 90/ cash, since sold at 
91/ 10s to 92/. Manufactured iron steady. The last prices of Scotch 
pig were 65s 6d to 65s 9d per ton, mixed Nos. Spelter has advanced, 


and is now worth 23/ 10s to 23/ 


Jure.—The sales on Wednesday went off flatly and 9,615 bales about 


15s per ton for common plates. 


one-third part sold: ordinary to good, 15/ to 24/ 5s per ton. 
Hemwr.—Manilla quiet but firm. Clean Petersburg has sold for for- 


PrrroLtEuM.—Refined Pennsylvanian has declined to 3s. Some small 
contracts made for delivery to June at 2s 7d per gallon. 


Linsgzep.—A further reduction in the value of oil has led to a fresh 


decline of 6d to 1s per quarter, 


and Mirzapore at 66s 6d, but there is now an indisposition to sell at 


: delivery at 36/ per ton. 


ordinary Calcutta having sold at 65s, 


these rates. For arrival, 600 tons Calcutta (country damaged samples), 





















© etober and November shipment, have been sold at 67s 6d, and 150 
tons Bombay, December and January shipment, at 68s per quarter. 

Orts.—Linseed is dull, closing at 36s 9d to 37s on the spot. Rape is 
offering freely, and prices are down ls. English refined, 55s; foreign, 
56s to 563 Gd. Fine palm has declined, and can be obtained at 44s to 
443 6d. The market for cocoa-nut is very quiet. Cochin of the best 
quality held at 52s. Ceylon, in second hands, offers at 478 per owt. 
Olive has been dull. Sperm oil has advanced; American, 1154 and 
colonial, 117/ per ton. 

TaLttow.—The market has continued unsettled, quotations being 
rather lower. 1st sort new Petersburg Y.C., 47s to 47s 3d; March, 
48s 3d to 48s 6d; October to December 49s 6d to 50s per cwt. 

PARTICULARS OF TALLOW.—Monday, January 8, 1866. 


























































1863. 1864. 1865. 1866. 

casks. casks. cusks, casks, 

Stock this day .......cccccccseres 55,925 ... 69,316 ... 56,544 ... 48,296 
Delivered last week. 1606 ... 1788 .. 2,090 1 22998 
Ditto from Ist June. « 61,557 ... 44,883 ... 57,440 ... 70,929 
Arriva! last week....... . 2,956 .. LO ... 714 ws. 1,642 
Ditto from Ist June . 69,173 ... 76,352 ... 68,963 ... 86,652 
Price of Y.C........+ ~ 443 Od ... 428 Od ... 41s 9d ... 485 Od 
Price of Town ........ esevecccesors 46s 6d ... 485 Od ... 489 9d ... 498 3d 
POSTSCRIPT. Frmay Evenre. 


Sucar.—The market is very flat. 964 bags Natal and a few parcels 
of West India by auction went at previous rates to a slight decline. 
Week’s business in the latter 1,203 casks, 

Correx.—1l02 casks 37 barrels and bags plantation Ceylon, by 
auction, sold at former rates, 36 casks 1,154 bags native chiefly 
bought in. 

SHELLAC.—473 chests by auction part sold, including good orange at 
51 7s 6d to 5/ 10s per ewt. 

O1.—278 casks Lagos palm part sold at 44s per cwt. 

TaLLow.—275 casks Australiau sold by auction: sheep, 47s to 47s 
9d; beef, 458 to 47s per ewt. 
ADDITIONAL NOTICES, 

REFINED SuGar.—Our home market remains quiet without any parti- 
cular change in prices. . 

Green Frorr.—Market has not recovered from the depression 
sustained since Christmas. Some parcels of oranges from St Michael, 
Terceira, Lisbon, Valencia, and Sicily, sold by Keeling and Hunt at 
public sale, went at prices in character with those obtained last week. 
Lemons without alteration. Nuts of all kinds dull. Seville sours in 
moderate demand. Almeria grapes held for improvement in price, 
stock being light. 

CoLtontaL WooL.—The market is quiet, prices unchanged. 

Hump.—Market firm and but little offering for sale for the moment. 

Sitx.—No alteration since our last. 

Topacco.—The market has presented no new feature. Prices have 
remained firm and steady for all good and fine home-trade descriptions, 
Sales have been generally of a limited character. 

LEATHER AND Hipgs.—Since our last report the leather trade has not 
assumed a more active character. A fair amount of general business 

has been done during the week, and at Leadenhall, on Tuesday, without 
any special scarcity of any article, and without alteration in prices. 

Merats.—There has been very little doing all the week. Copper is 
very flat, and offered at lower rates, without finding buyers. Iron keeps 
very firm, and in good inquiry. Lead is steady. Spelter still buoyant 
and rather dearer to buy. Tin is heavy, very few sales reported, and 
those at lower rates. Tin plates very firm indeed, and in full demand. 
TaLLow.—Official market letter issued this evening :— 
















s d 
POWER CROW .-.crcchsccbecssanedincinccnccsccccatcnccesscnesssesevccnses. 49 8 
Fat by ditto ... 25 
Yellow Russia . 49 0 
Melted stuif ... 37 «6 
Rough ditto 21 0 t 
Greaves 20. 00 25 0 
Gr0d Aregzs... coccccseserseeees . poenesseccsccssescacccscsce 86 =O 


METROPOLITAN CATTLE MARKET. 
Monpay, Jan. 8'—The total imports of foreign stock into London 
last week ,amounted to 5,856 head. In the corresponding week, last, 
year, we receivd 2,003; in 1864, 2,307; in 1863, 2,988; in 1862, 4 
3135; in 1861, 738; and in 1860, 2,135 head. 
SUPPLIES. i 






Jan. 9, 1865. Jan. 8, 1866. 
B2aBts..orcccccsecesesees eocee $20 - 6150 
Sheep .. 14930 19160 
Calves . 237 350 





easeee 810 e 590 
Tuurspay, Jan. 11.—Our market to-day was fairly supplied with 
beasts in but middling condition. Prime breeds sold at full prices, but 
inferior stots were very dull at late rates. The top figure was 5s per 
8lbs. There was a fair demand for sheep, the show of which was 
moderate at Monday’s currency. The best Downs valued 6s 8d per 
8 lbs. Calves were a slow inquiry on former terms, viz., from 48 to 5s 
per 8lbs. The supply was by no means extensive. For pigs the in- 
quiry ruled steady at full prices. Milch cows were very dull. 
Per 8 lbs to sink the offai. 





sd s d } s a s ad 
Coarse and inferior beasts 3 4 to 3 6; Prime Southdown sheep 6 4 to 6 8 
Second quality ditto ...... 3 10 4 4] Large coarse calves ..... - 40 46 
Prime large oxen ........4 6 4 10 | Prime small ditto ... 44 5 0 
Prime Scots, &C.......000... 4 0 5 0 | Large hogs ...... 40 46 
Coarse and inferior sheep 4 0 4 8} Small porkers.... wns £4 & 6 8 
Second quality ditto ...... 4 10 5 6 | Suckling calves....... each 9 0 21 0 
Prime coarse-woolled do.. 5 8 6 2 Quarter old store pigs... 30 0 33 0 





Head of stock on sale. 
Total Supply—Beasts, 1,050; cows, 9); sheep, 6,422; calves, 212; pigs, 314. 
Foreign Supply—Beasts, 396; sheep, 1,400; calves, 201; pigs, 40. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 













sd 8 sa aad 

Inferior beef ......ccoccsseses - 210 to 3 4/| Inferior mutton ............ 310 to4 4 
Middling ditto .... 3 6 3 10 | Middling ditto ... 46 6 0 
Prime large ditto .... - 4 0 4 2) Prime ditto...... 56 2 56 4 
Prime small ditto .......... 4 4 4 6) Large pork ... 40 5 0 
OAL ceccccccccccecesccccesoccoeces 40 5 O| Small perk ..........cccceceee 5 2 6 6 





ee 
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HOP MARKET. 

Boroven, Friday, Jan. 12.—The business doing in hops is chiefly 
confined to the sale of small parcels. In prices, no change has taken 
place, and the market, as regards good and fine parcels, may be con- 
sidered firm:—New Mid and East Kents, 80s to 190s; New Weald of 
Kents, 70s to 1268s; New Sussex, 50s to 115s; and Yearlings, 95s to 
135s per cwt. 


POTATO MARKET. 

Boroven anp Sprraurretps, Friday, Jan. 12.—These markets are 
well supplied with potatoes. The business doing is tolerably large, 
notwithstanding that sales progress slowly. Annexed are quotations :— 
Yorkshire Regents, 60s to 80s; flukes, 80s to 100s; rocks, 40s to 60s ; 
Scotch Regents, 408 to 70s; rocks, 40s to 60s; Kent and Essex Re- 
gents, 60s to 80s per ton. 


COAL MARKET. 

Faray, Jan. 12.—Wallsend, Haswell, 20s 94—South Hetton, 20s 9d 
—Hartlepool, 20s 6d—East Hartlepool, 20s 6d—Stewarts, 20s 6d— 
Kelloe, 19s 94—New Belmont, 19s 6d—Pettington, 18s 6d—Eden Main, 
19s 34—Pensher Primrose, 19s 8d—South Durham, 19s 3d—South 
Hartlepool, 19s 94—Tunstall, 18s 94—West Lambton, 19s 3i—West 
Hartley, 18s 3d—Holywell Main, 18s. Ships at market, 72; sold 33; 
gas contracts, 32—65 ; unsold, 7; ships at sea, 120. 


LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fray, Jan. 12.—There has been a fair demand for home consump- 
tion this week at prices without$change. Our next public sales are 
announced to begin on the 25th inst., and the quantity of East India 
wool to be brought forward is stated to be about 12,000 bales. 


Che Gazette. 


Tourspary, Jan. 9. 
BANKRUPTCIES ANNULLED. 

R. Cooke, Freemantle, Southampton, builder—H. W. Waddell, late of 

Bond court, Wallbrook, wine merchant. 
BANKRUPTS. 

J. Argent, Holywell street, beer retailer—T. B. Booth, Wolverton, 
milliner—J. Clements, Fulham road, Brompton, monumental letter 
cutter—J. Fuller, De Beauvior road, and Wood street, Cheapside, mantle 
manufacturer—A. Hndson, Wykbam villas, Wandsworth—E. Hunt, 
Three Crown square, Southwark, hop merchant—R. Johnson, and J. 
Addie, York street, Lambeth, slate merchants—C. Longland, Noble 
street, City, commission agent—H. Marchant, Piccadilly—W. Miller, 
Middle row, Spitalfields market, butcher—F. North. late of Throgmorton 
street, stockbroker—W. Thompson, Susanna row, Kingsland road, silk 
dyer—J. Townsend, Orpington, Kent, butcher—E. Warren, Old Kent 
road, upholsterer—J. E. Webster, Norwich—E. E. West, Pin: e-, artist— 
H. Andrew, Lower Broughton, general agent—H. Bailey, Cranborne, 
blacksmith—T. LBarker,; Newton by Tattenhall, farmer—W. Barlow, 
Swinton, near Rotherham, carter—G. Bull Islip, near Tharpston, rush 
mat maker—J. Crews, Cheltenham, silk mercer—S. Eaman, Scar- 
borough, bootmaker—J. Griffiths, Dolawn, Carnarvonshi:e—J. Haigh, 
Halifax slubber—D. Hatton, Birmingham, scale beam fitter—T. 


OMcial Railway 
Dividend per cent. 
| | First half 
Year 1864,| 1865. 


£s 
310 
10 

0 
17 


Amount 
expended 


Report 


£ 
1,115,104 
50,000 

| 4,125,782 
18,447,974 
1,918,894 


~ 
Nocaoe 


Bristol and Zxeter... 
Caledonian ... - 
Detroit and Milwaukee 
Dublin and Drogheda 
Cast Indian ... 
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Great Eastern 
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Great Northern 


Great Western eos 
Great Western of Canada 


London and Blackwall 
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London and South-Weste 


4.53 , e a London, Chatham, and Dover IDec 
: Metropolitan Ex. & Branches - 


6,057,445 
794,244 
18,627,842 
605,862 
2,806, 184 
24,771,926 
3,625,670 
1,260,766 
16,416,557 


London, Tilbury, and Sou 


one 


Maryport and Carlisle 
Metropolitan eee 
Midland 


w 





Monmouthshire eve 
North British 


Do. York ... oe 
$2,262,525 Do. Leeds ... oon 
Do. Carlisle 

2,499,663 
5,597,027 
3,623,063 
18,038,464 
2,821,006 
1,539,579 
388,888 
1,613,500 


|Morth Staffordshire 


Sooacecoscoacecoo 


| South-Eastern 
}3outh Devon oe 
jtaff Vale .. ee 
Ulster... 
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THE ECONOMIST. 


Mame of Railways 


Belfast and Northern Counties...|Jan. 5} 
Blyth and Tyne... ose 


Grand Trank of Canada a 
Great Indian Peninsula = 
Great North of Scotland . 
Great Southern & Western (irish Jan. 
Lancashire and Yorkshire... 


London & Nerth-Western, &c....| 


London, Brighton & South Coasi (Jan. 


Manches., Siettid, & Lincolnshire Jan. 


Midland Gt Western (Irish) 5| 1826 16°°2 | 1469" 1°°0'| 2795 


North-Eastern—Berwick oa | 


Do. Stockton and ‘Darlington | 
North London ce oo ee 


scottish North-Eastern . 


Waterford and Limerick 


[Jan. 13, 1866. 


Holloway, Barrow-in-Furness, assistant stock taker—W. Holmes, Swap. 
sea, plumber—E. Holtby, Great Driffield, grocer—A. Humble, Stockton. 
on-Tees, beershop keeper—E. J. Jenkin, Redruth—H. Kirkpatrick, 
Wrexham, woollen draeper—F. Lane, Wellington, farmer—G. 
Liverpool, wine merchant—R. May, Nottingham, lettercarrier— P 
Myatt, Hanley, potter—J. Payne, Hulme, joiner—T. Pigott, Rampton, 
fruiterer—H. J. Potter, Bradford, chemist—E. Purchase, Stoke Sub. 
Hamdon, shoemaker—M. Sealey, Portsea, licensed victualler—G, [, 
Sharpe, Fairfield, near Liverpool, beerhouse keeper—W. Ske: 
Birkenhead, beerhouse keeper—E. J. Stephens, Bodmin, farmer—J, 
Stubbs, Kingston-upon-Hull, bootmaker—W. Turner, late of Live 
manager—G. Urch, Bristol, grocer—R. Vincent, East Grinstead, i 
—J. Watkins, Llanfoist, near Abergavenny, innkeeper—F. Watts, King’s 
Lynn, licensed victualler—I. Wilson, Hyde, grocer—C, Winkett, jun, 
Worcester, dealer in fish—T. Woolgar, Leicester, clerk—G. Wyatt, 
Truro, confectioner—G. Wren, Liverpool, fancy stationer—J. Yeadon, 
Leeds, cloth finisher. 
SCOTCH SEQUESTRATIONS. 

J. Esplen, Edinburgh, agent—W. Irving, Edinburg, agent—y, 

M’Conaghy, Glasgow, butter merchant—J. Underwood, late of Blackford, 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

F. Hughes, Greenwich, vocalist—G. Bain, Colney heath, blacksmith 
—R. Davis, Harp lane, attorney—W. J. Habgood, Dagenham—Sir J, 
Benson, Cecil street, civil engineer—T. Copsey, Whitechapel, beerhougg 
keeper—H. Long, Manningtree, butcher—W. Gilchrist, Hackney—J, 
Watson, Fenchurch street, housekeeper—F. B. Norbury, Pentonvi 
collector—D. Turner, Upper Chute, farmer—G. Corby, Northampton, 
bookseller—G. J. Benson, Limehouse, grocer—R. H. Munday, Fountain 
court and Essex street, attorney—W. Riddle, Teddington, builder—J, 
Crabb, Norwood, potato dealer—J. Gay, John street, varnish manufac. 
turer—W. J. White, Richmond, lodging-house keeper—S. Brake, Peters- 
field, corn dealer—H. W. Lockwood, Caroline street, letter carrier—H, 
Mason, Ludlow, licensed victualler—A. Colemere, Ellesmere, grocer— 
H. H. Hudson, Handsworth, agent—T. Benton, Birmingham,. builder—J, 
W. C. Brewer, Gloucester, auctioneer—J. McCoskrie, Liverpool, victualler 
—J. Young, Salford, provision merchant—L. A. J. Mordacque, Manchos 
ter, teacher—Leonard H. Parrington, Middleton One Row, innkeeper— 
J. Branch, Moreton and Fyfield, shoemaker—R. James, Neath, licensed 
victualler—W. Shenton, Hanley, cratemaker—T. Potter, South Kilworth, 
grocer—J. Coombs, Hampreston, brickmaker—C. Hardinge, Wimborne 
Minster—S. Oakley, Lower Mitton, licensed victualler—R. Poole, Stoke. 
upon-Trent, warehouseman—A. Sergeant, Fenton—T. Whitlow, Foul- 
ton-with-Fearnhead, farmer—J. Langford, within Warrington, book. 
keeper—G. Weetman, Liverpool, oil dealer —C. Gregg, Topcliffe, black- 
smith—J. H. J. Foottit, Rochester, shoomaker—8. Chistopher the elder, 
Chatham, sawyer—J. Peat, Leeds, lodging house keeper—J. Culling. 
worth, Holbeck, manager—J. Marston, Leeds, dealer in provisions— 
J. Lowe, Kirkstall, scribbler—J. Jacobs, Neath, publican—S. Jones, 
Wrexham, grocer—W. E. Nethersole, Swansea—T. Britton, Swansea— 
W. Schofield, Almondbury, woollen cloth manufacturer—J. H. Wilson, 
Sheffield, comb manufacturer—I. Myers, Dudley—J. Whinnett, Chal- 
grave, farmer—J. Hamley, Lifton, schoolmaster—C. Booth, Birming- 
ham. 

SCOTCH SEQUESTRATION. 

S. Howarth, Glasgow, spirit dealer—W. Baird and Co., Glasgow, 

grocers—G. Dickson, Dundee, brewer. 


Crafic Returns. 


(aun 
= rat per 
. erchandise Same | mile 
casemate minerals, oo weer | per 
P SCs! cattle, &c. PYs. 1364-5] week 

1865-6 | £ 24 £ sada s. o 4 £ £ 
947 1 °9/] #87810 3{ 182512 0} 1786} 18 
«-|Dec. 30) 472 0 1784 0 O| 1677} 64 

7| 8412 7 5558 17 10, 5414) 45 
7|11709 12 27454 18 5, 24946) 67 

5986 0 0] 6380) 31 
1490 $10, 1351} 19 
41495 0 32012 36 
| 26448 () 23251) 19 
27509 } 29020; 37 
26914 0; 18245) 45 
-| 338108 32304) 81 

2972 2892; 29 
6158 5836) 15 
62580 5 60940) 48 
12915 12576} 27 
40709 $5680; 101 
102645 96396} 80 
1848 1950) 321 
614048 19373 17239) 65 
m os Ti. cvccce.ccclroosccccccecs| Saeed 19894) 42 
. 31) 6984 8207 

31| 1000 1194 
17852 
1596 
3716 
.| 41155 


Week |— 


ending. 


+» |Jan. 


«| Dec. 
+. |Jan, 
++. | Nov. 
+». |Dec. 
os Jan, 
-. |Nov. 
° «--|Jan, 
oe --|Dec. 








— 


eos \Dec. 
++. Jan, 


cococerocemco 


~ 


-. |Dec, 


6663) 61 
1130) 26 
15347) 72 
1504) 57 
2507) 782 
| 38388; 60 
2; 2993) 10 
2308} 60 
21590) ¢ 


thend ... 


+». |Dec, 
os/J an, 


_ 
2ecoc co oe 





2€27 
| 24376 


e+ |Dec, 
ooe|J an, 





60931 55818 


4437 
“ eves) 7656 
BR iids:-dstn aces tied Season aati eee 
30/18851 9 22.36 
3740 
4697 
2608 
¥88 


8273 
6985 
| 5096 
} 20861 
8317 
4526 
2249 
- 
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iC uM MERCIAL TI M ES HIDES Cx end Gem, ve ad | Saltpetre. 3 SUGAR—Rar. continued 5 


4@@ The prices “4 the following > ar 
y revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Farpay Evewme, 


| Add 5 per cent. to duties on pepper 
} and toN.cco, and re 


shes iuty tree 
First sort Pot, U.S 
Montreal 
Fizst sort Pearl, U.S... 
Montreal ecsrrrccereenee 
Qoooa duty per 
West India.........percwt 56 
Guayaquil —.... secceece-es 66 
Brasil ....cceccsesconees seve 40 
‘offee duty 34 per ib 
Jamaica, good middling 
to fine ......per cwt 
fine 0) 4 to mid ......0 71 
focha, ungarbJed......... 60 
garbled, = to good 85 
garbled, fine ............102 
Jeylon, native,ord to ‘fine 67 
ordin: 


coorsersececessers OF 


-Pecwt 0 
wencrecewesscovece 
0 
40 


84 


pisatation, 0 ary 
to fine OF .....d-ecem 69 
fine fine ord. to mid 75 
iment mid. to fine... = 
ores to goodord 50 
Samatra and Padang ... 50 
Madras and Tellicherry 65 
Malabar and Mysore...... 70 
St Domingo.....cc00---00008 58 
Brasil, washed .....00000. 72 
good and fine ord ...,., 60 
common to real ord ... 48 
Costa Rice ......e0ecccsercee 65 
Havana and Cuba........ 
Porto Rico & La Guayra 65 
Drugs and Dyes daty free 
Aloes, Barbadoes...p cwt100 
Argol, Bologna............. 90 
Bark,Peruvian, pale.p lb 0 
Quercitron......percwt 6 
Camphur, unrefined......110 
Castol oil, good paleplb 0 
Baron... .ccccccrcsesseeeeeee 
HINEAL 
Oreneritfe ccceceepOr lb 3 
Mexican .......ccceree-cee 3 
Lac Drs—goodto fine. 1 
TORMERIO 
Bengal ........per cwt 
URETES a ceecee ne vor nee 
GDIMG .00.0000-cererevccee 
Teaea Jaromica, Catch 
GaMbIET ....00.0+000 see e0 
ds duty free 
eazit Woop ...per ton 
FosTic, Cuba.......-.--00 
TAMAlea ....+- ceveceens -o 
Loewoop, Campeachy... 
Tamaicn 00+ 
RED SAUNDERS.....000e000 
Saran Woop... oo e 12 
French .........120 78 
ALMONDS * 
Jordan, duty free,new125 
Barbary sweet ...... 52 
Bitter 20. ceccsecesees oe 
Dapnanen, énty’ 7s per = 


see ceceee 


per 
Turkey ... nae 65 
Pioms, duty 7s per cwt 
French, bottled......... 70 
WR setsosdeciceccsnge 4 
es,duty 7snewdp 0 
. duty 78 per cwt 
Valencia, NOW sco-cceee 32 
Muscates .....0.ccesereeeee 44 
Smyrna,red & Cheame 0 
Bultana eocerccccorececee 56 
Onanaes . 
St Michasi, 1st quality, 
large west scccreccsesceee 24 
Do, 2nd quali 
Valencia ee 
Lisbon & St Ubes, 4 “ch 12 
Bicily.......008 Per box 6 
Lemose 
Messina ........per case 12 
Barcelona nuts...per bag 34 
Spanish nuts.........p br 57 
Brazil nuts.. ecccccocece SF 
Coksr nuts.........per 100 16 
ie duty free ¢ 
BK sescccceeeesper ton 
— WwW FP = wcvccecce TC 
St Petersburg, I-head... 43 
_ 9-head... 39 
Egyptian, govt dressed... 52 
— native ditte... 
Hemp duty tree 
8t Ptrsbg, clean, per ton 
ODISNOL 0. sercerenererees 
Dalf-clean ...ccccscses ee 
B, RNIN 00.0. cocceecee 


TOPE ...06 eeceeees 


SOMME: cesses picitinandans 0 


- lo 
SESE 


eo S@escooSeso 
-sS 


cS 
a 
+e ASOaSS ce socoaeocooeooosooosoo cosoocoococso 


_ 
~— = 
-OoON Ste 


0 
0 
9 
6 
0 
5} 
0 
3 
0 
0 


S33 
eo ae soon 


_ 


0 


~ > 


cu oooaem mos o 


‘HE ECONOMIST 


B. A. and M, Vid. 4 

Do & R. Grande, saitéd 
I cintenssientennn 

drysalted........ cece 
Drysalted Mauritius...... 
Rio, dry Rio Grande ... 
West Coast hides .......0 
Cape, salted ... sores 
AUstraliad 24... s0cscccee see 
SEE” VOUW es cntscescercodaan 
East INd18 ssoccoemrecccreee 
Kips, Rossia ....cescoe ose 
S Americas Horse, p hide 

a hn free 

ONZE] ....crccccceces lb 
Onde demisaeeteee 
Madras #00 0e0 eee ee seeeseeen 


84 


eorecocoocecooocoe 


eos coocooe 
ecoooooceoocecea 
_ 


ht 2 
RP NIAAD 
SCNAAO 


Leather per ib 
—_ etn 30 to 45 1b 
srseceece 50 
Beclish Butts 16 


do 28 

ane Batts 16 

28 

Calf Si 28 

do 40 
do 80 100 
Dressing Hides... .0. 000 
Shaved 40 ccccccccrees 
Horsey Hides, Engi Sh... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ........ 
Metals—Correx per ton 
Sheating, bolts, &c....101 
BOttOms ....eesve see eeee0e108 
QO: ensceccce cco con cenccccan 90 

Tough cake 


~ 


SOF VI OP Sees 


ee 
ao 
~ 

NHONCOA 


— 
a 


os 


_ 
Bo ee tt to te 
~ 


hh OM ROK CH HH OORRRO 
-_ 
KOCH ROR OO 


F®oooeoce sw 
~ 
_ 
~ 


Tron, per ton 
Bars, &c., British...... 
Nail 1008... 10+ +00 seeseeese 
SROREED cess a chniinsesomnen 
GREED ass. ccoseniceoennce 
Pig, No. 1, Wales...... 
Bars 
RaUiesrccccorscevecesseseecs 
Pig, No 1, Clyde ..... 
Bwadiah '.. 0000.00 se-e00 
Uxzap, per ton—Eng, pig 
CROE seo cencccesceccces 
TO LOR 22.0. c0eccreee 
PILE dO. seee ver cor cee 
patent shot... .....00 22 15 
Spanisn pig sorecseeee 20 15 
STert, Swedishin kegs., 14 15 
IN (AGQZGLOtB .. 00000 17 
scene for per ton... 23 


"English blocks, p ton103 
bare in barrels ......1(4 
Refined 


en 
se 
Ao 
on at _— 
SSoocamhSso 
- 


es 
@euwccoucorococoen 


Sora ece 
ona > 
— 


~ 
cecouvseo 


21 10 
22 0 
22 0 
28 10 


00 ene cece LOT 
Banca, seseeeees OF 
Straits scoccoccrocscccccccee OL 

Tim PLaTEs, per box s 
Charcoal, I C.......00. 31 
Coke, TG iscocecscoccs. 97 

Molasses duty 3s 6d. 

British, W.I......per owt 15 

Foreign sae cvecesscsesescecee 14 

Bast India .......sccsccce 14 

Olls—Fish £ 

Sperm ........ per tunl15 

Cad Matter v0. c00+0115 
South Sea ......csece 48 
Seal, pale . 
Cc 


eocooosce oao acaccoescs of 


i esecceeees 3ST 10 

Olive, Gallipoli, soceseeseee 56 10 
SICH Y ssorereccrecsscerrers 55 0 0 
PalM..cosseseovee POF ton 44 0 44 
COCOa-NUt .. crccorseree 48 0 52 
Rapeseed, pale (foreign) 56 3 56 
LAMSCOd once corcorercseeeee 37 0 0 0 
Black Sea .........p qr 648 6d 0s 0: 
St Petersbg Morshank 0 0 0 0 
Do cake (English) yp ton 10 15 i1 0 
DO Foreignsssesosscccscoes 9 5 10 15 

Rape dO  sncccscrccee 5 0 6 

Petroleum—per tun, 

Crude Pennsylvania... 25 0 0 

Crude Canadian....... -~ 00 0 

per gal 3g Od 38 

Provisions—Duty tree, 

Butter-- Waterford pcwtl122s 041245 
CarlOw.....ecerccrserserenl24 0 0 
Cork 4ths new sro101 0 0 
Limerick... .c.c0seceesnll2 0 114 
Friesland fresh.......112 0 0 
American new ........116 0 0 
TOLSCY 200... seesseserereeee 96 0 110 
Bacon, singed—~Waterf. 71 

Hamburg secoccrscececee 61 
Hams—York -.., eseee 80 
Trish esses sus .« cesesesce 76 

Lard—Watertord & Li- 
merick bladder .... 72 
Cork and Belfast do... 0 
Firkin and ke~ Irish 64 
American &vanadian 0 
Cask do do 50 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can, pte 98 
Cheese—Edam ..........00 60 
GOES oes sec ceree secosees 48 
COMES ccrrcccccccccescccese 18 
AMErICAN 200.0. seseeesee 60 

Rice duty free 
Cerolina ........percwt 35 
Bengal, yellow & white 10 
ce ES | 
Java and Manilla ......... 10 
0 | Bago duty 444 fer ewt 

© | P Gar) ... secs rseone per cwt 18 


SeScosecsoer oom sonscossoe 


~ 


eooso csoossososososso scocoe 


Bengal .......000-Der CWt 23 
Bombay and Scinde seeree 20 
English, refned....corecee 28 
NivTeare OF SODAc, ...0.00 13 
Sxxeps 
CaraWBy ....c POF Cwt 40 
CANTY. .+00000 weeee POF QE 55 
Clover, red .....per cwt 60 
WHITE 20+ me cevcersceree 50 
Cortander ecccccetgncees ese a 
csved, foreign r 
English bth ate 68 
Mustard, br ......p bush 13 
WHIE® seocessere scvsee 10 
Rape, per last of 10 qrs ae 
Silk duty free 
Surdah......c0oper 1b 29 
COssiMbUZAL .oo.eeeeeee 
GOMat a ..ecrccce we seevee 
Comercully ....s0seccereee 18 
Bealeah, &C. -s.ersscoee 0 
China, Teatlee .-.cecevee 28 
TAYSQ8IM .-reercccserrersee 19 
CANCON...cccorecscccccsecs 20 
TUTE sndemmnineeacece. 
Bawe—White Novi ..... 42 
FOSSOMDFONE seoseseveeee 49 
BOlORDS... cccevees cancsocce 
ROGRIB xc.cxnes quececcsvees- #* 
TABIED scosssconssocossscese 
TID: sctieconsgsinsvocsczns 
Oncawzines 


Do. 28-32 40 
Taame—Milan, 22-24 .. > 
De. 24-28 ... 
Buvtias—Short ree) ... % 

E00 GO ccccccccoccscecere. 0 
Patent dO seccccssecsrere 40 
PERSIANS cccccrsseseseeeese 16 


Spices, in bond—Parrgs, duty 6d 


Malabar soveeceeepOr Ib 0 
a 
WIC rerecancs cescccccsccs | 0 

cuaeeee duty free 
mid and good...perlb 0 
Ciwnamon, duty tree 
Coylon, 1, 2,3 sccm 1 
Malabar & Tellichery 1 
Cassia Liowza, daty 
free ........perewt 90 
Croves, duty free 
Amboyna and Ben- 
coolen .........per lb 0 
Bourbon and Zanzibar 6 
Ginosn, duty free 
East India com. p cwt 25 
Do. Cochin and 
Calicut......ss.coccsssee 60 
ATPICAN seccescsecerecesee 3B 
Macx, daty free...perib 1 
Normees, duty free...p ib 1 
Spirits Rum duty 10s 2d per 
Jamaica, per gal, bond 
15 to 26 O Pu... 
BO TOBE me secccevee cee 
fine marks.......0.scce 
Demerara, PT 20f -- aes 
Leeward Island — .... 
East India 
Foreign — see cee 
aeeney daty 10s 54 p gal 


Vintage of 1866 ooo 
ist brands cor 


im hhds | 1663 soe 


Geneva, COMMON ...+0 0000 

FIMO vccccccccccsccocseccoce 
Corn spirits, pf duty paid... 1 
Spirits {.o.b. Exportation 
Mait spirite, duty paid... 


MRM OD-31 Mee em CORD 


~ 
SRAM RORWCOOS AAAS ae@ 


~ 
nue 


eSeSe 


ecocoooesococoso ecooooooceocec]e|coca eooococoocoso coeoen 


a 


wr SSOSSCSSeSaoosS soos SSooeemroeososicoooecoossse a2cooen 


a 


10 
4 


Co ae 
oc on o 


0 98 


Om 
Bowec ao = 
ee » 
moos a o~ 
— 
ton enwovoecows 


Rr ee ht me mt On Co nD 


eocoarar 


Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
93 4d; brown qualities, 8s 2d; cane 


juice, és 7d; molasses, 38 6d 
8 
24 
21 
23 


Britisnplantation,yellow 
DIOWN sseccossreescceces eee 
Mauritius, yellow....... 
DIOWD sec eveccsescesseceers 20 
Bengal,crys.,good yelnw 
aNd WHIT ...ccccmee 27 
Benares, grey & white 25 
Date, yellow and grey 23 
ord to fine brown...... 19 
Penung, grey and wbite 27 
brown and yellow .., 20 
Madras, grny yel&white 25 
brown and soft yellow 20 
JAZECTY rcocccrorcesceceecese 19 
Siam and China white... :6 
brown and yellow...,., 19 
Manilla, clayed .....s0000. 23 
TUSCOVAEO oe soversses cee 20 
Java, grey and white... 27 
brown and ye. low... <1 
Havana, white ........,, 28 
brown and yellow...... 22 
Bahia, grey and white,,. 24 
DIOWR ccccceccecee ses coccee 20 
PernaméParaiba, white 25 
brown and yellow...... 20 
For.Mus.lowtofine grocy 25 
DEOWE cccccnces es cocscnens 22 
REFineD—For cons bmption 
8 tO 10 1b loaves...cccce 0 
12 to 14 Id loaves seccsce 46 
Titlers, 22 to 24.1D seco 43 
Lumps, 45 ID sercowecccoe 9 
Wet Crashed scesccsseececee 4¢ 
Pieces accccccecessccscsccseces SL 
Bastards .secccescoccecrsece 29 
TE UA ‘cnclesentanenees,- 20 


per cwt. 
d 3s 

80 

24 


eococoococosoo didnt Ranchi albeit in acaeamaretn ce SARS 
eocceoceoo POMMoococoseaccaceoceacaco ecoce 


For export, free on board, 
Turkey oaves, 1 to4ib. 0 
61D 10R VES sc sce vee oe emeee 28 
WOW. OS ssintsniciene-Ee 
L64O GB, cncsreisewens © 
Titlers, 22 to 28 1b wm 33 
Lumps, 40 to 45 1Ds..00.0-2 0 
GOGEINS: cecunainenrerntinet 
Bastards ...cccrcccscsseseeee 0 
TPERCIO ccoccocseccecesccece 16 

Dutch, refined, f. 0. b. 
6 10 108708 12. sc sseceeeeseee 37 
SED: ic cselarsmcctet 
Superfine crushed........ 32 
NO. 1, CrUSHOd ssovesssee SL 
No. ry 


Qe 
Co 


coco soso & 


in Holland 
0 


6 
30 6 


Belgian iefined, f. 0. b. at Antwerp. 


8 to 10 1b loaves... .-.cso0 
Crushed, 1 ....... sees ose 
Tallow-—Dut free 
N. Amer. melted, pewt 0 
St Petersburg, Ist Y C 47 
Tay—Stockholm, p bri... 17 
ATCORNZEl ....00rcecsseeee 22 
uty 6d Ib. 
COMMON  .scosererseeseeeee 
ra, str. to str. bk. If. ... 
fine and Pekoe kinds... 
BOuchong ....ccccccsecereesees 
Pekoe, flowery ........00« 
COMING cosascstetninsnanses 
a COREE. .cccccrsceseccece 
NEA CAaper....cr.eseeeeee 
Oolo: on 


ieee aienhilioee sane 


ie cielo ee 

&HewnWood—Dantzie 
and Meme) fir...per load 50 
RGR TR cesesnsccsnsceccensen OT 
Swedish fir.....ccccccvee 39 
Canada red pine ........ 65 
yellowpine, large 60 
— smal) 50 
N. Broswk&CanBd.pine 80 
Qaedec OA ......sc00c0re0105 

Baltic C88: cccccccescecceoese 
African 08% ws... +2140 
Indian teake ......... . 220 
Wainscot logs 18 fteach 7 


FOS OR SOSOCOOH RK REHS 


Deals& Sawn&Prepared Wood, d 
Potersbyg stand£10 0 18 


Norway, 
Swedish.. 

Russian . 00 ce sas 
Finland .... we 
Canada lat 


smeccsee. 18 
2d sooner serccecee 
American spruce ......... 
wvantzic deck, each ... 
Staves duty ls per load 
Baltic, per mille.........4140 
Quebec, perstandard do, 80 
Tobacco dy 3s p |b&5pct 
Maryland, per ib, bond 
Virginia leat .......0.se0eee 
SETIPL coreecoesee 
Kentucky leat .......a.000 
BEript ...000 se 
Negrohead.. dy4e or 486d 
Columbian ! f.dy 3s &5 pe 
TAB VORB) ceccse cceoccccsoces 
— cigars, bd duty 5s 


tine—Per cwt. 
American Spirits, wth cks 50 
Fre dO, seroscccccscesceee 7 


ROUgD ..oreccorecccecenscesees 


8 


erorcocoroce 


0 
6 
0 
3 
6 
6 
9 
0 
8 
0 


_ 


2 
7 
0 


_ 


0 
9 
7 
9 
1 
4 
4 
0 


— 


0 
4 
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a 
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SOF SCSHLUEMBOSOROOCL 


0 


oll 0 
14 10 


10 


11 1c 


5 


14s 0 


wneoaaco 


Wool—Enc.iss—Per pack of 
Fleeces So. Down hogs £21 1 


Half-bred hogs . 


Leicester d0.......0000008 22 10 
Sorts—Clothing, picklck 21 . 22 0 


PP TRO cccccccccecccceces 30 


POT sass. 8 0 
Combing—Wethr mat 23 10 


PICKIOCK .....000000008 20 


og aeeeesene 
Pick ock matching... 2 
Super do 
CoLon1aLl— 

Sydney—Lambs.. 
Scoured, . 
Unwashed seeeeemenes 
Locks and pieces .. 
Slipe and essveccce 

Port Phili,—Lambs... 
Svoured, &.........000 
Unwashed .......0.000 
Locks and pieces .., 

8. Australian—Lambs 
Scoured, &C......c0000 
Unwashed .......ss00» 
Locks and pieces . 

V. D. Land—Lambs... 
Scoured, &C.....0cce008 
Unwashed ..2...0000. 
Locks and pieces .., 

Cape G. -iesannnereeg 
Sco iciaacibiien 
Unwashed ........0... 


Selene 


GO et he SBS ES Or G2 OO Co CO bet OO mm OD wD aD eocooo 


“Imo 
See 


Sook Baw memos & 


= 


ESR 


DBO MRD Pt bt RD BD Pt OD bt pet et BD BD ts es BD 


Wine duty 1s and 2s 6d per gallon 


POFt ...cocccceceree PEF pipe 
CREO: sectintinienianieil 
BRELTY ..cocrcscscccereeeDUtt 
Madeira. 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
week ending Jan. 6, 1866, showing the Stock on Jan. 6, compared with the 
corresponding period of 1865. 
FOR THE PORT OFLONDON. 


“e- Of chose articles duty free, the deliveries for Exportation are inciudedunder 


the head Home Consumption 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Exported. 


1866 





British 
Plaptation, 


Home Consum P| 


1866 | 


~ Tmported. 
1865 1866 
tone | tons tons | tons 
993 | 756 ° 2228 | 1347 | 
1881 | 34 9 on 708 157 | 


1865 1866 
tons tone 
2277 12994 
12911 7649 


1865 
tens 


1865 


West india... 
Mauritims ... 
Bengala& Pg 
Madras ...... 371 


Total B.P.| 3601 | 1228 

Foreign, | ———— | | ——— |——— 
Siam, &e...0| 448/ ... - ee | aes 107 12 | 18771 | 
Cuba & Hav. owns T ove i van 396 | 91 | 27904 
Brazil... 4 oe ot os | 98; 3271 
P. Rico, dc a ; 214 | 85 | 11556 
Beetroot...... | 483 oo ‘ Re 210 95 


wr. 129 87 | 12642] 5315 
438 ps 37 264] 5301{ 8249 
ees cece Le necpntihtMateacd ceagaene 
1855 | 53624 | 


3102 34207 


| 
| 20828 
14805 
2199 
5026 
6990 
49845 


84055 


—— — ee | 


530 | 483 ‘ 7 717 


526 | 56592 
eee — 


3819 | 23812 | 110216 


Total Frgn 
308 | 79 
MOLASSES. 
Imported. | Exported. | Home Consu mp. | f 


danintaianitl ceiepeeliatil 
Grand Total.| 4131) 1712 ' 


‘Stock. 
1865 | 1866 
tons | tons 


1367 1695 
576 901 


1865 | 1866 | 
tone | tons | 
72 | 57 | 


| MOLASSES 1866 


tons 
| 


1865 | 1866 
tons tons 


1865 
tons 
Westindia} ... 


Total ...| 


MELADO... 


a 


RUM. 
) Exported and 
delivered to Vat.; Home Consump. 


Imported. 
gus | gals | gals 
20430) 26190; 15075) 
East India...| il 45) 1995) 1895 oo 135 

| Foreign ......! 1575; 7740, 1620 15380 = 

| | Exported. | 
Vatted ......;5 21150; 195830, 44190 13545 


Total...| 43155 53505 62280, 29295' 53730 26585 2550510 2611125 


| 

| pa 
gals | gale eals 
33570) 1762110 1864665 
204795 83835 
115155 183690 


gals gals 


West India! 12825! 50625; 


8105) 2880, 468450 478935 


COCOA —Cwts. 


BiPiantation) 696; 535 569 a 153, 486 16748 8811 
| Boreign ...... i sae tl 62 3 cmp 17 | 12796 | 10982 


696 | 585 | 631 «126. 


153 | 
COFFEE—Tons. 


453 | 29539 | 19793 





| West India.., . 4% 153 
Ceylon ....../ 250 § 8226 
East India...) 122 coo 35 3 2500 

42 ove 1 eee } 3 120 
ove 3 83 4 4 157 1776 
Other Forgn) ees 30 4 | i 2 588 G55 


Total... 414 993 ° 190 246 228 290 10990 ' 13430 

“tons | tons | toms | tons | tons tons | tons | 

3787 269 eee ae | 565 | 5399 | 44439) 
PEPPER. 


‘toms | tons | tons 


tons 
83853 


pa 


tons tons ‘tons tons 
a 5 mat a a 10 4°5 338 
136 30 | 122 | 15 3461 2891 
| pkgs | pkgs | pkgs pkgs pkgs | pkgs 
NUTMEGS.| " tal sete .ul ab 7 51 3228 2501 
Do. Wild.. - eee ove ° éon 511 511 
| CAS. LIG...| 553 199 | se heaxs 3 510} 6969) 5144 
|| CINNAMON} - en oe ¢ 21 2193 1364 
| | bags bags bags bags bags | bags 
| PIMENTO,| _... 829 om i _ 206 | 33477 | 39674 





bags bags 
oe 243 


== —————S= == — ute 


RAW MATERIALS, DYESTUFFS, &c. 


serone 
7139 
chests 


6107 


serons 


5156 


ae Serons | Serons | seTons | seroms _ serons | serons 
| COCHNEAL 99 wep. J one ove 487 431 
chests 


6329 


chests chests | chests 
exe 79 36 

| tors tons | tons tons tons tons tons tons 
LOGWOOD)| 393 Sed ee ae eve 8385 | * 189 4454 1794 
29 + hee HE et 50 24 489 757 


chests | chests chests 
LAC DYE... 64 | ote 


INDIGO. 
Chests | chests chests | chests chests | chests 
East India... 78 180 ee 265 872 | 


2B a chests 
15162 


chests 
23484 

serons 
1361 | 


serongs 


serons serons serons serons serens serons | 
77 128) 


a ee ose see 131 : 78 - 


SALTPETRE. 


tons tons tons tons 


“| ‘tons : 7 tons” | tons tons 
Nitrate of 
Potass ... 100 73 oe ove 105 149 


eee 


7407 | 7978 
Nitrate of j 
| 36 98 740 1889 


COTTON. 
"| bales) bales. bales | bales | bales, bales Dbaies 
America .. oe | ose eee eee cee 19 


bales 


7 78 
B. 11 «ec 4691 4691 3542 2574 101272 25753 
Liverpooi. ali} | 

46144 67311 


50885 72002 


5337 35110 462630 


S8Ch4 


496260 


557558 


12975 10850 


5837 12975 14892 428461 
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RAILWAY CALLS FOR JANUARY. 


Amount per share. 










Number 
of Shares. 


Already 
paid. 
£6 


Date 


due. Call. 


Amourt 
Bristol and South Wales 

Union 5 per cnt. pref. 252 1... 19 0 
Great Easrern 101 p ct. pref 18... 4 0 
Great Luxembourg pref. 1... 14 0 
Great Northern New Ordi- 

nary Deferred Stock 
Imperial Mexican .......+. 
Lancashire and Yorkshire 

New 10/ 44 per cent. pref oo. 9 0 
Ditto 5 pref., 18°5.. ogee 1 0 
London and No th-Western 

5 per cent. pref. stock ... «10 0 0 
Midland 18/ Inconver’. pref oo & 0 0 
North British New 10! shs deposit, 
North Eastern— Darlington 

251, 1860, 1861 
South-Eastern New 4/1 per 

cent. pref., August, 1861.. 
South Yorkshire guar. 201 

issued at 4 prem... —_ 
La Vendée 
Centra! Argentise 100,000: 
Man., Shef., and Lin 

cent. red, pref., 1865 ose ove we 2 0 0 200,000" 


seis aieanilselie desiliscp aE 


not known. 
. 136,300 
25,000 


+» £960,000 ... 


«- 40 0 ° 
- 135,000 


-- 10 0 


. 128,300 
60,755 


oe not known. 
«+» 128,609 
. 161,481 


24,800 
. 125,500 


-1010 0 not known. 


not known. 


8100... § 0 50,000 


+++ 100,000 


Total in Jamuary........cccressccoseseseseseeers 


EPITOME OF RAILWAY NEWS. 


Trarric Reormwrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 30th’of December on 12,299 
miles, to 646,105/, and for the corresponding week of last year, on 
11,889 miles, to 586,330/ showing an increase of 410 miles and off 
59,7751 The gross receipts on the 14 principal railways amounted in, 
the aggregate, on 8,808 miles, to 539,505/, and for the corresponding 
week of 1864, on 8,489 miles, to 492,759/, showing an increase of 819 
miles and an increase of 46,766/. 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, Jan. 8.—In the share market to-day dulness generally 
prevailed, and caused nearly all the descriptions to close with a tendency 
to flatness, the only exception being British mines, the final quotations 
of which were fully maintained, although there was scarcely any business, 
In English railways, South-Eastern improved $; Great Western, 
Lancashire and Yorkshire, and North-Western relapsed } each; and 
Glasgow and South-Western declined 1, North London 2, ditto (shares 
of both descriptions) and Blackwall $ each, Midland 3, Metropolitan 
(new) 4, and ditto (stock) further 14. In colonial, Grand Trunk of 
Canada receded 4, ditto (4th preference of both descriptions), } each, 
Great Western of Canada (new shares) 4, and ditto (paid up) a further 4. 
In foreign, Bahia advanced }; and Buenos Ayres (Great Southern) 
declined 2, Central Argentine and Southern of France 4 each, Great 
Luxembourg and West Flanders 4 each, and Northern of France a further 
4. In American, Erie shares (paid up) relapsed 4, and United States 
(5-20) further declined 3. In mines, Herodsfoot further improved 1, 
and St John del Rey declined 1, and Cape Copper 4, 

Turspay, Jan. 9.—In the share market there was almost a stagnation 
of business, anda rather general, but slight, tendency to depression; 
in the closing prices ; the banks and foreign railways were steady. in 
English railways, Great Northern (A stock) advanced 1; South-Western 
declined }, Metropolitan (extension) 4, and ditto (stock) and Northj 
London a further } each. In colonial, Madras (4% per cent) declined 1, 
and Eastern Bengal and East Indian 4 each. in foreign, Lombardo- 
Venetian and Antwerp and Rotterdam improved 4 and 4 respectively, 
and Dutch-Rhenish (paid up) declined }, and Ottoman 3. In American, 
Illinois Central shares declined 3, and Krie shares (paid up) a further 4. 

Wepnespay, Jan. 10,—In the share market to-day a slightly improved; 
tone affected the English and foreign railways; American securities 
were further depressed, and in miscellaneous shares the average of the 
movements was unfavourable, while in the other descriptions there was} 
no material change of tone. Of the English lines, Manchester, Sheffield, 
&c., improved 1, Great Western and Midland } each, and Great 
Northern (A stock) a further $; Metropolitan recovered 1, and ditto 
(extension) #; and ditto (new) declined 3, Great Eastern }, and Cale- 
donian and Chatham 1 each. In colonial, Great Western of Canada 
advanced 4, and Bombay and Central India receded 4. In foreign, 
Eastern of France advanced 4, and Antwerp and Rotterdam a further }. 
In American, United States (5-20) were $ better, Erie shares (paid-up) 
recovered 4, and ditto (debentures) declined 4; Atlantic and Great 
Western (1st mortgages), and Illinois Central (sterling bonds) 1 each, 
ditto (dollar bonds) 24, and ditto (shares) a further 3. In mines, 
Drakewall improved 3, East Grenville and North Roskear dectinnd ¢ 
and 1 respectively, Cobre Copper 2, and Frontino Gold a further 4; and; 
Chontales Gold advanced 3. 

Tuurspay, Jan. 11.—In the share market to-day dulness. was. the) 
prevailing feature, and a tendency to flatness slightly affected all the! 
descriptions, except foreign railways, which were steady. In English 
railways, Great Northern (A stock) and Midland relapsed } and 
respectively ; and North-Eastern (Leeds) and Scottish Central reced 
} and 1$ respectively. In British mines Grambler declined 3, South 
Wheal I’rances 23, West Caradon and Wheal Trelawney 1 each; Hast 
Caradon, East Lovell, and Great Wheal Vor } each, Grenville 3, and 
North Roskear a further 1, 

Fripay, Jan. 12.—In the railway market to-day the principal feature 
was 2 strong demand for Metropolitan stock, which improved 1} per 
cent. The other leading lines are steady. Canadian railway securities 
showed no alteration. 
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Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRIGES ARE GIVEN. 


Jan. 13, 1866.] 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


| 


Bristol and Exeter...... 


Dundee, Perth, & Aberdn Junc. 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordinarv Stock.. 
Do, East Anglian Stock.. 
Great North of Scotland . 
Great Northern ........ 
Do. A Stock... 


Great Western—Original ......... 
Do. Stour Valley guar. Stk ... 
Do. South Wales.........-0-s00 
Do. West Midland—Oxford... 
Do, do. Newport ....-s000+ 
Do, do. Hereford .. 

Lancashire and York 


London, Brighton & Sout 
London, Chatham, and Dover... 
Do Metropolitan Ex, A 6 pr ct 
London and North-Western...... 
London and South-Western 
Manches., Shef., & acc aOR 


Do. Birmingham a 
Midland Gt. Western (ireland). 


Do. Edinb., Perth, & Dundee. 
North Eastern—Berwick ......... 
Do. o N. = Purchase . 2 


Do, Stockton and petingn. 
Do, 1860 and 1861 . ‘ 


North Staffordsh re. eececceoepe 
North and 8.-Western Junction 
Scottish Central ........+.++++- ont 
Seottish N. E., Aberdeen Stock. 

Do. Scottish Midland Stock.. 
Shropshire Union..........++. goapeone 
South Devon . 


Staines, Wokingham, & + Woking 


y . 
West Cormwall csecrsserresereesssee 
PREFERENCE SHARES. 


64|Cork and Bandon 5} per cent... 


100 |100 |Dundee, Perth, & Aberd. Junc.| 16 


Btock|100 100 |Glasgow « 8. -W. guar 5. p cent 


Stock|100 |100 |Great Eastern, E. C. Ext. No. 1 10 


DO. NO, 2 nsoccrocecressesssceseceees 
. 6 per cent. Preference eos 


. Norfolk 5 per ct Ext. 1846) .., 


. 54 do. Preference 1847 .. 
. 6 do, Wav. Val, 1847 
. Eastern Union 4 p c guar. 
Do. East Anglican A, 5 p cent 
Do. B, 6 per Cent.....-.seeeeeeeeee 
Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 
Do. 5 p c Redeem, atl0pe pm 
Do. 4$ per cent dO... eo 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 


CONE orerceceseee 
—Onxf. lst gua. Stock: 
Do. 2nd guarantee Stock .. 
Do. Newport 5 per cent pref, 


aeneeeneereeees 


Lancashire and Yorkshire, 6 p ct 

Do. 6 per cent (E, Lancashire 
London and Blackwall, 44 p¢ St) 
Tonden and Brighton, 5 percent 


Stock}100 
Stock) 100 
Stock|100 
60872) 25 
18006} 25 
84000) 25 
8006) 25 
Stock} 100 
58500) 20 
Stock) 100 
Steck) 100 
Stock} 100 


Name of Company. 


L.&B.6 per ct do. (W. E. &C.P.) 
Do. 4 per cent 1859..........2000» 
London, Chatham, and Dover... 
Lon, & N.« W., Cov. & Nan. dpe 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpool 
London & 8.-Western, 7 per cent 
Manch., Shef., and pee 


Midland Cons, 6 per cent Stock 
Do. Con, Bristol & Birm. 6pe 
Do, 44 per cent pref. Stock ... 
Do. Leices. & Hitch, 4 p c Stk 


Do. New guarantee 5 per cent 
Do, Edin., Perth, & Dun.4pe 
N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable .., 

Do. Berwk,, G.N.E. 4 p ¢ pref. 

Do, York, Hull & Selby Pure. 

Do, Stcktn & Darin., A5 Pe ct 

Do. B 6 per cent.. 

Do. C 6 per cent.. 

Do. W.Hartlepool Harbour&R 
North Staffordsbire........scess0 
Scottish N. E. 34 pr ct pref. Stok 

Do, Aberdeen guar. 6 percent 

Do. 7 per cent pref. Stock ...... 





20000} 10s} 10s|\South Devon Annuities 10s ...... 


40000) 12 6: 


i L6 


d|Sth-East.—(Readng Ann. att 


Stock}100 [100 | Do. 44 per cent a 
100 | Do. Fixed 44 percent.......... 

Stock|100 {100 |South York. & R. Dun, 4p c gua. 
Stock|100 |100 |Weterford and Kilkenny ......... 


Stock} 100 


Stock} 100 
Stock}100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock|100 
10160} 25 
Stock| 100 
Stock|L00 
Stock| 100 
14000) 50 
Stock /' V0 
Stock] .00 
Stock|100 
Stoc},| 100 
Stoc «| 100 
Sto :k}100 
Stick| 100 
Stock|100 
16862| 50 

5391) 50 
Stock|100 
Stock] 100 
14520) 25 


L0e 
100 


25 


16720} 124) 12 
Stock/100 |100 |Royston, Hitchin, and Shepreth 


Stock} 100 
23935) 10 
Stock) 100 


Stock} 100 | 


Stock| 100 
Stock} 100 
Stock|100 
4450) 10 


Stock|]00 
Stock| 100 
Siock}100 
Stock} 100 
Stock|100 
Stock} 10. 
Stock! 100 
Stock|100 
Stock|100 
Stock|100 
Sti ck 100 





eve |100 
Stock|100 
50000) 20 


15000) 10 
Stock|100 
Stock}!00 
Stock} 100 
Stock| 100 
65000} 20 
100000} 20 
Steck} 100 
Stock|100 
Stock] !00 
Stock|100 
Stock) 100 
Sto k|100 
Stock} L100 
Stock|100 
Stock|100 
Stock} 100 
Stock) 100 
Stock|100 
Stock}100 
Stock |100 
22515) 20 
37026) 20 
Stock)! 00 





100 |Birkenhead . 
100 Buckinghamshire 

100 |Chester and Holyhead .. 
100 | Do. 5} per cent ....... 
100 Do. 5 per cent 


LINES LEASED 
AT FIXED RENTALS. 


eenerereerereeeeereeoees 


Clydesdale Junction ......... eoceee 
East Lincolnshire, gua. 6 pr cent 


25 |Gloucester and Dean Forest. 

100 |Gt Eastern, Newm. &c. 5 pr cent 
100 Do. E. U., Harwich 4 pe shares 
100 | Do. Woodbridge Ext. 4 prcent 
50 |Hull and Selby ....... coceseccoceses 
100 | Lancaster and Carlisle . 

100 |London and Chatham 43 pre cent 
100 |London and Greenwich.. 

100 | Do. Preference. 

100 |London, Tilbury, and Southend. 
100 |Lowestoft, guarantee 4 per cent 
' 100 | Do. 6 per cent. eeseceseees 
5 5 
100 | Midland Bradford 

50 |Northern and Eastern, 5 pr cent 
50 De, 6 per cent 
100 |North-Western A perp pref 5 pc 
}100 | Netting.& Granth. a & Cnal. 


4|Manchester, Buxton, %& Matlock 


Preston and Wyre. 
$} Do. 4 Shares, A . 


Shrewsbury and Hereford...s+se« 
D>. do 

South Stafforushire.... 

South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 

Victoria Station, Pimlico ... 

Wilts and Somerset ...... 

Wimbledon and Croydon. 


DEBENBURE STOCKS. 
Great Eastern .......-eeseee eocceses 
Creat Northern .....sccccsceecsseees 
Gt. Wetn—W. Mid.—Oxf. 43 pe 
| Lancashire and Yorkshire. 
London, Brighton &. 

Lendon and North-Western, 
London and RECT TeIesy 
Midland..,.....++-+ enenccccoocsasecese: 
North British, E. P. ‘and D. B.. 





100 | North Eastern 
100 |Scottish North-Kaster 


BRITISH POSSESSIONS. 


100 |Atiantic and St Lawrence ...... 
100 |Bombay, Bar., & C. lndia guar. 

8 Do, F. Shares ........s00008 eocsecs 
60000} 204) 204) Buffalo and Lake Huron a 

10 Do Preference .....+:sscesrereeeees 
100 |Caleutta & Sth. East., guar. dpe 
100 |Cape Town and Dock 6 p c guar. 


Eastern Bengal, guar. 5 pr cen 
East Indian . eons 
Do, J Exte' 
Do. H do 
Do. 44 per cent debentures . 
Do, 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent, do., 1866-71 ... 
Grand Trunk of Canada ......+0 
Do, First Preference Bonds... 
Do. deferred,.......0.esseeeeeee ove 
Do. Second Preference Bo 
Do, do, deferred ....50.0 
Do. Third Preferen 
De. do. deferred ...... 
Do. Fourth Preference ‘Stock.. 
Do. do deferred ......cccsecseees 


ms |Great indian Peain,. guar. 5 pect 


3 
100 


ERGs : cocnccccsnnnnsandibéecenpapece 
DO, WAG: .ecacsccoresionssoccncesess 
|Great Sth. of India guar. 5 pr ct 


North British eoceceneoce|. 00 











Name of Company. 


Do. 6 per cent Bonds 1873... 
Do. 5$ per cent. 1877-8 ....+0.+. 
Indian Brangh (Limited) ......... 


Do. Punjaub do .... 
Do. Indus Steam Flotilla eccese] seseee 


FOREIGN, 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim. 


Do. Obligations . eceece 
Namar & Liege gua. 14f per ann 
Do, guar. 6 per cent ae access 
Northern of France......s-sssese0 


Bou. and Ams, Shares)......| sssse- 
Do. 207 late Charleroi and 
Erquelines....c.ssreseceserseeeses| sosnee 
Norwegian Trunk Preference ...| ss» 
Paris, Lyons, & Mediterranean..| 3 
Paris and Orleans ...... 333 
Recife & San Francisco 134 
Riga and Dunaburg ...... ereeee 
Royal Danish ...,... seeese 
Sambre and Meuse.. 
Do. 5$ per eent Preference . eee 
San — Limited, guar. 7 p ¢ 
10. GO, seersecsssessseseserseeeeenees 
8. Austrian & Lombardo-Venetn 
20 | Do. Obligation .sssesesere 
20 |Southern of France. 
83) Weat Flanders...........« aii 
19] Do. & gper cent. Preference ... 
20 | Western and N.-W. of Frauce.. 


BRITISH MINES. 


TE|Chiverton ...1000.0eccsesers 
30 |Clifford Amalgamated .....-.....- 
1 |Devon Gt Consols (Tavistock) .. 
294\Bast Bassett (Illogan) ... 7 
23/East Caradon ...... 
3$\East Carn Brea . 
698) East Lovell ....r0.s0secceees 
217s|Bast Wheal Russell (Tavissock) 
66 |Grambler& St Aubyn(G wennag) 
14$3/Great South Tolgus ... 
40 |Great Wheal Vor (Helsto 
1703) Herod's-Foot 
Hingston Dowss... 
Margaret (Uny Lelant) 
Marke Valley ...-sre0e ose 


North Roskear.. 
82s|North Wheal Bassett (lilogan).. ha 
--- | 538'North Wheal Crofty . an 

. |_ 14|Par Consols (St Blazey) 

: Providence (Uny Lelant) .. 
Seuth Caradon (St Cleer).. 
8\Sonth Condurrow ...... 

South Wheal Frances (iogun) 
BEB Stray Park ...ccorrscossccescsccssece 
9 |Tin Croft ...c-ose0s ° 

Vigra and C jogau, Limited ésce0 
West Bassett (Lllogan) a 
West Caradon (Liskeard).. 
West Chiverton ......+0 
West Wheal Seton...... 

Wheal Bassett (Illogan) .. 
° Wheal Buller (Redruth)........ 
216d) Wheal Kitty (Uny Lelant).. 

8 |Wheal Mary Ann (Menheniot).. 
584/Wheal Seton..,......0ss0rseeseee 

53)Wheal Trelawney (Liskeard) .. ad 


FOREIGN MINES, 


T Amati | cccinsapcnictnensnnnnstess 
1 |Bon Accord Copper, Limited . 

5 |Brazilian Land ane Mining 

7 |\Cape Cop 

a Capula 








~ -_ ny 
onoers 


148/Don Pedro, N. de Y «0 
1 |Dun Mountain Copper .. 
24\East del rence im 


- Australia 
Kapunda | wereneeeeegeoesecesosessesones 


- 


Panuleillo Copper, Limited. “ 
Pontgibaud .. 
_|Port Phillip ... 


15.|St Jobn del Rey ... 
28 United Mexican .., 


nm 
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NATIONAL BANK OF SCOTLAND 
(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED at 
No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
July 8, 1865. 


JAMES MILLN, Agent. 
ee GLISH, SCOTTISA, AND 
AUSTRALIAN CHARTERED BANK, 
Capital paid up, 600, 0004, 

LETTERS OF CREDIT ON THE BRANCHES at 
ADE! AIDE, 
MELBOURNE, an 
SYDNEY, 
sre GRANTED on the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


7W 7 
LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 

Subscribed capital, One Million sterling. 

Paid up, £300,000. 
Cuarrman—Francis William Russell, Esq., M.P. 
Derporty-CHatrnman—James L. Hart, Esq. 

The Bank will undertake every description of bank- 
ing and agency business in connection with its branches 
and agencies in Mexico, Pera, and the United States of 
Columbia. 

Deposits received at the head office in London, at 
rates of interest for fixed periods, pa:ticulars of which 
may be ascertained on application. 

WM. THOS, MORRISON, Manager. 

16 King William street, London, E.C. 


[ [SION BANK OF AUSTRALIA, 
88 Old Broad street, London, E.C, 
—s Capital, £1,250,000. Reserve Fund £250,000. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Jamieson Ww 
Portland Napier 
Adelaide Nelson 
Port Adelaide Lyttelton 
Hobart Town Christchurch 
Launceston Danedin 
| Auckland ' Invercargill 
‘They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 
H. W. D. SAUNDERS, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2.700,000, paid-up £1,350,000) 
Branches at Srnyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

kh. A. BRENAN, Manager. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 

Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 

BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000, 
Reserve Funa, £115,000. 

Branches and Agenciesin New Zealand :— 
Auckland, Nelson. Dunstan Creek. 
Blenheii. New Plymouth. | Manuherikia 
Christchurch. Oamaru. Mount Ida. 
Dunedin., Picton. ! Queenstown. 
Hokitika. Russell. Tokomairiro. 
Invercargill, Timaru. Waikouaiti} 
Kaiapoi. Wanganui. Waitahuna, 
Lyttelton, Wellington. Wetherstone. 

N Dunstan, 








Newcastle. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 


cation F. LARKWORTHY, Managing Director. 
No. 50 Old Broad street, Londoa, E.C. 


THE ECONOMIST. 
[LONDON AND BOMBAY BANK 


AND GENERAL FINANCIAL AND INSUR- 
ANCE AGENCY CORPORATION, Limited, 9 King's 
Arms yard, Moorgate street, London, F.C. 

Branch Offices—Bombay, Alexandria, Egypt, and 9 Rue 
des Arcades, Marseilles. 

Cap'tal, £4,000,000, in 400,000 shares of £10 each, 

This Company undertakes every description of Bank- 
ing and Agency business at Bombay, 
Alexandria. 

Money received on deposit at 6 per Cent. for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

- 2 VOWwLal, Joint Manag ers 


arseilles, and 


T HE LONDON AND SOUTH 
AFRICAN BANK, 7 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on*\its Branches at the undermentioned places, viz..—, 
Port Elizabeth 
Graham's Town. 


Fort Beaufort. 

Uitenhage. 

D’Urban. 

Pietermaritzburg. 
Coiesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Coionies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits sub‘ect 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, % C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


‘THE SCINDE, PUNJAUB, AND 


DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220, 
Paid up Capital, £414,132. 
DIRECTORS. 

CHAIRMAN—William Patrick Andrew, Esq. 
Dervury-CHarrmMan—Francis Wi'liam Kus<ell, Esq., M.P. 
Harry Borradaile, Esq. 
William Dent, Junr., Esq. | Sir 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Wiltiams, Esq. 

The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on application. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C, 


William Mackinnon, Esq. 


Charles Nicholson, 





TU 
(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 


BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 
Calcutta Kandy Shanghai 


Madras Galie Hankow Mauritius 


Singapore 

The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Over'and route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. i 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time | 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 a.m. to 3 p.m.; Satardays, from 
10 a.m. to 2 p.m. 

Mo 42 Threadneedle street. London E.C. 


HE BANK OF _ HINDUSTAN, 


CHINA, and JAPAN (Limited). 
Head Office—1 Bank buildings, Lothbury, London. 
z 


Caphtall ..ccccrcersarcessece ecsese sreeverene 4,000,000 
Subs ribed Capital 3,696,100 
Paid-up Capital... 924,026 
Reserve Fund 
Drmgcrors. 
CHAIRMAN—James Nugent Daniell, Esq. 
Depury-CaarrmMan—Richard Spooner, Esq. 
Wn. Fredk. Baring, Esq. | Jas. Levick, Esq. 
Thos. Cottere'l, Esq. S»ssoon D. Sassoon, Esq. 
Philip Shore Fletcher, Esq. | J. Mackrill Smith, Esq. 
Lieut.-Col. French. Hon. J. F.H.Stuart Wortley. 
Wm. Harrison, Esq Henry Young, Esq. 
GENERAL ManaGER—John Ouseley, I sq. 
SecrETaRY—k. Swire Tom in, Esq. 
BANKERS 
The Bank of England. 
‘The National Back 
Tae All ance Bank (L‘mited). 
EDINBU&GH BRANCH. 
DrrEctTors. 
William Forb:s, Esq., of Meawyn 
Patrick Arkley, tsq., vt Daninald. 
James Mackintosh, Esq, jun., of La Mancha, and late 
of Calcutta. 
John A. Macrae, Esq., W.S., 39 Frede ick street, Agent. 
“BRANCHES AND AGENCIES. 
Henry Turner, Esq., I: spector. 

Bombay, Calcu ta, « olom'o, Kandy, Hong Kong, 
Shanghae, Yokohama, Singapore, Point de Galle, 
Manilla, Foochow, Nmgpo, Hankow, Nagasaki, Kiu- 
kiang, Melbourne, and Syuney. 


4° 


(Jan. 13, 1886, 
LONDON AND BRAZILIAN BANK 


( le 
Capital, £1,940,000, in 15,000 shares of £100 each, 
and 22,000 shares of £20 each. 
Branca BANKS AND AGENCIES, 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 
Cuarrman—John White Cater, Esq. 
Drafts granted on Brazil and Portugal. Bills nego. 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 
the. World. 
: se connected with Brazil and Portuga) unden 
aken, 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary, 
2 Old Broad street, London, E.C. 


cnsar-pensnnsenvesisnsnsssiianmishalastinithhialinbeasshteiensciitcnsiisds Sina 
RIENTAL BANK 
CORPORATION, 
Incorporated by Royal Charter, 30th Aug., 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 
Banks, Branca Banks, AND AGENCIES, 
Bombay. Madras. Singapore. 
Calcutta. Mauritius. Sydney, 
Ceylon. Melbeurne. Yokohama, 
Hongkong. Shanghai. 
on terms wh'ch may be ascertained at thelr 
office. They also issue Circular Notes and Letter 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re. 
seipt of Interest, Dividends, Pay, Pensions, &c, and 
the effecting of Remittances botween the above-named 
dependencies. 

ae also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days,and ailow interest thereon 
at 1 per cent. below the Baak of England minimum rate 
of discount, rising and falling therewith, but not 
above 5 per cent. 
repayment bear higher rates, which may be scertained 
at their eflice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street. London, 1865 


ASTERN EXCHANGE BANK 
(Limited). 
Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYP f. 
£ 
800,000 





Directors. 
P. Hunter Esq., Chairman, 

G. M. Bowen, Esq. C. E. Dixon, Esq. 

Thomas Chilton, Esq. A. Malcomson Esq. 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. f 

Tre bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms, 

JOHN HENRY ETHERIDGE, General Manager. 


BAN K OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 185, 
and confirmed by Her Majesty in Council. 
Capita!, £1,000,000. Reserve Fund £333,333, 
Mgap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Tamworth, Orange. 
Deniliquin. Penrith, 
Windsor. Goulbourn. 
Adelong & Gun- | Wagga Wagge 
dagai Agency. 
VICTORIA, 
Sandhurst. 
Beechworth, 
Ararat. 
Maldon. 


Maitland. 
Newcastle. 
Albury. 
Bathurst. 
Madgee. 


Melbourne 
Geelong. 
Kyneton. 


Castiemaine. 
Ballarat. Wangarratta. Echuca, 
QUEENSLAND, 
Brisbane, | Rockhampton. Bowen 
Ipswich, Toowoomba. (Port Denison). 
NEW ZEALAND, 
Christchurch, 


Chiltern Agency 
Inglewood. 
Creswick, 
Linton, 


Auckland. 
Wellington. Dunedin, 
Lyttelton. Invercargill. 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston, 

The Directors also negotiate approved Bills ot Ex- 
change, and send them for collection, drawn on any 
the Australian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the Nationa! Bank in Ire 
land, are authorised to graut Credita on this Bank at 
the severai establishments in Australia and New Zea- 
land, and will vegotiate bills drawn on these Colenies. 
—By order of the Jondon Board, 

JOHN CURRIE, Secret ary. 

37 Canns: street City. 


Wanganui 
Nelson, 


Deposits subject to longer notices of 
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Jan. 13, 1866.] 
ANGLO-AUSTRIAN 


Notice is hereby given, that on and aiter the 22nd 
inst., this Bank will be prepared to pay out of the pro- 
fitsof the year 1865, the sum of three shillings per 
share, making with the previous ‘payment of three 
shillings in September last, five per cent. per annum, 
free of income tax. 

The existing scrip certificates will at the same time 
be exchanged for provisional shares, with coupons pay- 
able 1st January and Ist July. 

The coupon payable Ist July, 1866, will represent the 
balance of profits earned up to the 31st December, 
1965, after deduction of the five per cent. above named. 










































The certificates must on this occasion be lodged at 
this office for examination five clear days previous to 
the payment of interest and exchange of shares. 
(Signed) F. BREUER, General Manager. 
Anglo-Austrian Bavk, 7 St Mildred's court, 
Poultry, E.C., London, Jan. 9, 1866. 
OMMERCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpoy BOARD, 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirs 
branches in New South Wales, viz., Albury, Armidale 
Bathurst, Burrangong, Carcoar, Cooma, Goulbura 
Kiama, Maitland, Morpeth, Muswellbrook, Orange, 
Peramatta, Queanbeyan, Wollongong, aad Yass ; ant 
alsoon Brisbane (Moreton Bay), Dalby, Gayndah, anu 
Maryborough (Wide Bay), inthe Colony of Queensland. 

Drafts on the Australian Colonies are negotiated or 
goliected, and every description of banking business 
with Australia transacted on the most favourable terms 

h the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
tralia, and Tasmania. 
- EDWIN BRETT, Manager. 
Ne. 83 Cornhill, London, E.C, 
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THE UNION BANK OF LONDON. 


Report presente! at the Half-yearly /Meeting held on 
Wednesday, 10th January, 1866. 

P. Northall Laurie, Esq., Governor, in the Chair.5 

The Directors have to report that the net profits of 
the Bank for the six months ending 31st December last, 
after payment of all charges (including the sum of 
£120,740 6s 3d for interest paid and due to customers 
on their current and deposit accounts), and making 
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). ample provision for all bad and doubtful debts, amount 
to £149,404 58 3d, which, with £21,255 8s brought for- 
ward from 30th June last, amount to £170,659 13s 3d. 

The Directors now declare a dividend for the last six 

n its months at the rate of 15 per cent. per annum, and a 

can bonus of 2$ per cent. on the paid-up capital, being, 

ombo together, at the rate of 29 per cent. per annum, clear of 
ania, income tax. 

mies, After payment of the dividend and bonus, amount- 

cisco, ing together to £120,00:', there will remain a balance of 
£50,659 138 3d, to be carried forward for appropriation 
at the end of the financial year in July next. 

don GENERAL BALANCE. 

Dr. LIABILITIES. £ s d 
igned Capital—£10 per share paid 
up on 60,000 shares...... £600,000 
£5 per share added out of 
+ sub- |) Reserved profits ......... 800,000 
which £15 per ehare paid up on 
20,000 shares, 1864 ...... 800,000 

ptian a 1,200,000 0 0 
Due by the bank on current accounts, 

its deposit receipts (including interest 

accrued), and other obligatious...... 17,794,263 9 10 

ES, Reserved fund, invested in consols, 

AS PCT CONTA .....0.eerceeeecesererereroese 800,00 0 0 

1850, Buildings investment account 72,000 0 0 

Rebate on bills not due ............ on 31,632 4 7 

. Balance at credit of profit and Joss... 170,659 13 8 

LES. 19,568,555 7 8 

: Cr. AssETs, £ sd 

han Cash in the bank ... £864,645 13 3 

lish ||’ —in Bank of 

England...... 706,349 18 10 
— lent at call...... 1,246,000 0 0 
—— 2,816,993 12 1 
Investments in Government stock, 
Exchequer bills, debentures, &c. ... 1,158,825 5 8 
£337,078 13s, Consols reserved fund 300,000 0 0 
gee Bank premises—consisting of free- 
hold buildings in Princes s‘reet, 
Mansion house street, Argyll plac-, 
Fleet street, and Chancery Jane ; 

gency and lease and fixtures of No. 4 Pail 

BRED TEASE. .ccrrccsecocsecose eoes 206,900 4 7 
Loans, bills discounted, &c. - 15,085,836 5 4 

19,568,555 7 8 
Prorit AND Loss Accouxt. £ sd 
30D)- Dividend at the rate of 15 per cent. per 
ANNU ....crerccccsceeececees: 0 
mus, 24 per cent.. 0 
emen's Balance, being undivided profit carried 
forward to next half-year ........00+08 50,659 13 3 
ot Exe — 

any of 170,659 13 3 

£ sd 

anking Profit unappropriated on 80thJane, 1865 21,255 S$ 0 

, Bank, unt of net profit of the bali-year 

» Joint ending 31st December, 1865, after de- 

in Ire- ducting all expenses, and interest, paid 

sank at and due (£120,740 68 2d), allowed to 

w Lean customers on their cu-rent and deposit 

olenies- | AREORRED cnc ocsscccsoncscocossnsecessboncesesce 149,404 5 8 

t ary. 170,659 13 3 
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BANK. SouTH AUSTRALIAN BANKING 


COMPANY. 
Incorporated by Royal Charter, 

Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terms with the respective colonies. 

WILLIAM PURDY, Manager. 

London, 54 Old Broad street, E.C. 


r 
THE BOMBAY CITY BANK 
(Limited). 

Incorporated under Acts XIX. of 1857, and VII. of 1860 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 rs (£600,000). 

In 30,000 shares of 25¢ rs each. 

With power to increase. 

Hap OrFice—Bombay, with branches in Lon J)2 
and Calcutta. 

Lonpon BankERs. 

The Bank of England, and the Bank of London. 
Paris Banxers.—Messrs Hottinguer and Co. 


The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
undertakes the safe custody of the same, 


It also collects interest, dividends, &c., for remittance 
through the bank or otherwise. 
Office hours, 10 to 3; Saturdays, 10 to 2 p.m 
Lonpon Acent—T. R. R. Davison. 
Lonvon Orrice—7 East India Aveuue, E.C. 


ASIATIC BANKING 
CORPORATION. 
Incorporated by Royal Charter 
Authorised Capital, £2,000,000. Paid-up Capital, 
£500,000. Reserve Fund, £175,090. 
Head Office, No. 4 Lombard street. 
Boarp or Directors. 
Francis Boykett, Esq., Chairman (Messrs Timothy 
Wiggin and Co.). 
John A. Russell, t.8q., Deputy-Chairman (Messrs Grey 
and Coles, and Grey and Co., Bombay). 
Thomas Cardwell, Esq. (Messrs Thomas Cardwell and 
Co., and Cardwell, Parsons, and Co., Bombay). 
Charles A. Fearon, Esq. (Messrs Fearon and Co., late 
of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 
Co., Calcutta.) 





Ayencies and branches are established at Bombay, 
Calcutta, Madras, Singapore, Penang, Ceylon, Hong- 
kong, Shanghai, and Meibourne. 


The Corporation grant drafts, collect and negotiate bills 
of exchange, payable at theabove places, issue letters of 
credit and circular notes, and conduct every deserip- 
tion of banking business connected with the East. 
They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, &c., and undertake the 
safe custody of securities. They also receive deposits, 
bearing interest, for fixed periods. Rates of interest 
and exchange may be ascertained at the Head Office. 
—By order of the Board, 

F. W. LAWRENCE, Acting General Manager. 

T Ty TL 
NATIONAL PROVINCIAL BANK 
OF ENGLAND. 

(Established in the year 1834.) 

OPENED for the transaction of Banking Business 
in London on the 10th January. 1866, at the Head Office, 
Bishopsgate street, corner of Threadneedle street ; and 
at the st James’s Branch, 14 Westerloo piace, Pall Mall. 

DIRECTORS, 
The Lord Ernest Brudenell Bruce, M.P. 
George Hanbury Field, Esq. 
John Oliver Hanson, Esq. 
John Kingston, Esq. 
J. M. Laurie, Esq. 
Henry M'Calery, Esq. 
William James Maxwell, Esq} 
Duncan Macdona.d, Esq. 
Henry Paull, Esq., M.P. 
Sir Sibbald David Scott, Bart. 
Richard Blaney Wade, Esq. 
Hon. Eliot Thomas Yorke. 








Subse. ibed Capital - £2,190,000 9 0 

Paid-up Capi:al 1,080,000 0 0 

Reserve Fund ooee 226,452 6 2 
Number of © holders, 1,704. 





— 

The National Provincia: wank of England, having 
numerous branches in England and Wales, as well as 
agents :and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
business with it in London, Customers keeping 
accoun's with the Bank in town may have moneys pad 
to their credit at its various branches, and remitted free 
of charge. 


Current Accounts are conducted at the Head 
Office and St James's branch on the usual terms of 
London Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which rece pts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
by the bank in the newspapers. 


The Agency of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 


Purchas.s and Sales are effected in all British snd 
Foreign Stocks, and Dividends, Annuities, &c., received 
for customers. 

Circular Notes for the use of travellers on the Conti- 
nent will be issued #8 soon as arrangements can be 
made. 

Tho officers of the bank are tound to secrecy as re- 
gards the transactions of its customers. 

Copies ¢f the 32nd annual report of the bank, lists of 
shareholders, bran: hes, agents, and correspondents, 
may be bed en applicat on at the head office and at St 
James's bianch.—My order of the Directors, 

A. RUBERTSON,) Joint General 
E. ATKINSON, § Managers. 


87 
LONDON, AND WESTMINSTER 


BANK.—Notice is hereby given, that the An 
General Meeting of this Cuma will be held at the 
Bank in Lothbury, on Wedaesday, the 
January next, at One o'clock precisely, 
dividend, and to elect three in the place of 
Charles Freeman, Esq., Joseph Esdaile, Esq., and 
Frederick Joseph Edlmann, Esq., who retire by rotation, 
but being eligible for re-election offer themselves ac- 
cordingly. WM. EWINGS, General Manager. 

November 29, 1865, 


The Transfer Books of the Company will be Closed 
to prepare for the dividend on the 1st of January next, 
and will re-open on the 4th cf Janvary. Proprietors 
registered in the books of the Company on the 31st of 
December will be entitled to the dividend for the cur- 
rent half-year on the number of shares then standing 


in their respective names. 
“ , 
{ela AND LONDON BANK 
(Limited), 

Head Office.—76 King William street. 
Branches in Calcutta, Bombay, Delhi, Allahabad, Luck- 
now, Mussoorie, Jubbul and Darjeeling. 
Capital, £1,000,000, in 20,000 shares of £50 each. 
Bayxers.—The Union Bank of London. 

Current accounts are opened on favourable terms. 

Deposits received at seven days’ notice on usual terms. 
of London bankers; also at fixed rates of interest sub- 
ject to longer notice of wi hdrawal. 

Bills and letters of credit are issued on the several 
branches and agencies in India, and approved bills are 
purchased or sent out for collection. 

The purchase and sale of English, Indian, and other 
securities are undertaken, aiso their safe custody. Pay, 
pensions, and dividends drawn, and every description 
of banking business transacted. 

J. C. PARRY, General Manager. 


SIX PER CENT. DEBENTURES. 


TRUST AND LOAN 
COMPANY ef UPPER CANADA. 
Incorporated hy Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve 








THE 
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fund, £61,000. 
DIRECTORS. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
William Ch . D Chairman. 
apm. i 
James Hutchinson, Esq. we. Thomson, , 
Charles Morrison, Esq. T. M, Weguelin, Ksq., 


BaNKERS—Messrs Glyn, Mills, Currie, and Co. 
This Company is now issuing debentares for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 


and Co., om lst January and 1st July. Applications to 
be made to the Secretary. F, FEABON, Secretary. 


65 Moorgate street, London. 


WARRAN T 





FINANCE COMPANY 
=< 


Authorised .... 
Subscribed . 
Pade up srcrceccecoccocceccccsase eeeveseececce 
Directors. 
CHarrman—A_ D. De Pass, Esq. 
Depotr-Cuainman—William McAndrew, Esq. 
Joseph Bravo, Esq. George Harvey Jay, Esq. 
Archibald T. Bruce, Esq. William Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 
BANKERS. 
Alliance Bank, London, Liverpool, and Manchester. 
National Bank, Lon«on, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Co., London. 
Messrs Robarts, Lubbock, and Co., London. 
MANAGER. 
J. Campbell Robertson, Esq 
Scp-MANAGER. 
J. Morrison Stobart, Esq. 









The Company makes advances on produce warrants, 
shares, debentures, and other convertible securities, and 
undertakes their realisation, 

Deposits received for fixed periods on terms to be 
agreed upon. J. MANN, Secretary. 

Offices, 62 Gresham house, Old Broad street, E.C. 


THE LONDON FINANCIAL 
ASSOCIATION (Limited). 

CapPImTAL. £ 
Subscribed.......c.ceccseseresesse 2,000,000 
Paid up ..... -- 600,000 
Reserve fund........ 85,625 


Ee 











Directors. 
JOHN HACKBLOCK, Esq., Chairman. 
J hn Borradaile, Esq. William Rennie, Ksq. 


James Fraser, Esq. Michel E, Rodocanachi, 
J. E. C. Koch, Esq. William Turquand, Esq 
Henry Paull, Esq., MP. John Walker, Esq 


BANKERS. 

Bank of England, The City Bank, 
The Imperial Bank. 
ManaGer—Augustus Wildy, Esq. 
Sus-Manacer.—J. B. Dunn, Esq. 
Secretany—Jobhn Henry Koch, Esq. 


This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the saie and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for of 
three, five, or seven years, Forms of appli n to be 
bad at Office. 

All letters and communitations to be addressed ‘“‘ To 
the Secretary.”—By order, 

JOHN H. KOCH, Secretary 

South Sea house,+Threadneedle street, London. 
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SOCIETY (Limited). 
tice is hereby given, that the Transfer Books of 
| this Soeiety will be closed prepara’ to the General 
| Meeting from Monday the 15th until Friday the 26th 
| instant, both days a ae order, 
WALTER A. MICHAEL, Secretary. 
60 Threadneedle street, January 10, 1866. 


De aeeRRhnE a aseineineTsidaaaanadbantmrenoonreityide 
DEBENTURES BEARING INTEREST at 6, 64, and 
7 PER CENT. are issued by 


HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the unealled capital of the Company, 
amounting to £450,000, aud the freehold and other 
securities of the Company, upon which the paid-up 
capital and ae upon debentures have been 
advanced in the Colony, 
London, 50 Old Broad street, 12th October, 1865 


7 shen 
PUPERIAL MERCANTILE CREDIT 
ASSOCIATION (Limited). 

Notice is hereby given, that the Third Ordinary 
General Meeting of the Shareholders in this Association 
will be held at the London Tavern, Bishopsgate street, 
in the City of London, on Tuesday, the 23rd day of 
January next, at One o'clock p.m. precisely, for the 
purpose of receiving the Report of the Directors and 
statement of accounts, of declaring a dividend, and for 
general purposes —By or‘er of the Beard, 

W. C. WINTERBOTTO™M, Secretary. 

27 Lombard street, London, Dec. 29, 1865. 


THE IMPERIAL MERCANTILE 


CREDIT ASSOCIATION (Limited). 
Capital subscribed, £5,000,000. Paid up, £500,000. 
CHainmMan—Jobn Chapman, Esq. 
MANAGERS. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

This Association makes Advances upon approved 
Mercantile and otber Securities, and Receives Money 
on Deposit at interest for short or long periods. 

Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debentures of the 
Association, bearing interest at 6 per cent. per annum, 
payable quarterly by Coupon “to bearer ”’ attached. 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, London, B.C. 


" a2 
DEBENTURES AT 5, 54, AND 6 
PER CENT. 

CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 

Drescrors. 

CHarrMan—Lawford Aclond, Esq. 
jor-General Henry Pel- | Dawcan James Kay, Esq. 
hem Burn. Stephen P. Kennard, Bsq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq., M.P 
George Ireland, Esq. Robert Smith, Esq. 

Manacer—C. J. Braine, Esa. 

The Directors are prepared to IS8UE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 


nw 
HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,000. 
First and second issue subscribed, £5,000,008. 
Paid-up, £1,000,000. 
Reserve, £125,000. 
DIRECTORS. 
CHarrman—Samuel Laing, Eaq., M.P. (late Finance 
Minister of India). 
W. P. Andrew, Esq. (Chairman Seinde, Panjaub 
Delhi Railways). 
Samuel Beale, isq., Warfield grove, Reading. 
E. Blount, Esq. (E. Blount and Co., Baukers, Paris). 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir S. A. Donaldson, late Colonial Secretary of New 
South Wales. 
Join Bramley-Moore, Esq., Liverpool. 
Peter P. Balli, Esq. (late of Messrs Ralli Brothers.) 
Samuel Leo Schuster, Esq. (Messrs Sehuste?, oon, & Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esa. (Messrs G. and A Worms). 
Genpeaat Maxackr—James Macdonald, Esq 
Banks. 

The London and Westminster Bank. 
The Union Bank of Lowdon. 
The Company receives deposits for short. periods at 
the ordinary rates, and for longer periods according to 
t. 


[STERNATIONAL FINANCIAL 
No 


and 


Makes advances on approved securities, negotiate 
loans, &c 
R. J. BUTLER, Secretary. 


oy » OY ‘ 
HOMAS TURTON AND SONS, 
Manufacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisela, &c. CAST 
STEE. piston rods, crank pins, connecting rods, straight 
and crank axles; shafte, and forgings of every descrip- 
tion. FILES marked T. Turton. Superior to any other 
make. (See reguits of trial in the Times, July 26, 1851.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&., & EDGE TOOLS marked Wm. Greaves and 
Sons. LElestro-Boracic steel, warranted to wear out 
three tools made of cast steel DOUBLE SHEAR 
STEEL, KLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buifers, and cast steel tyres 
for locomotive engines, ra)lway carraiges, and wagzons. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 
London Warebouse, 35 Queen street, City 
Paris Warehouse, 10 Rue do \irand, Chantier. 
New York Store, 102 John street. 
Where the lar stock of steel, files, tools, &c., &., 
may be from. 





EOLOGY. — KING’S COLLEGE, 


London.—Professor Tennant, F.G.S., will commence 
a Course of Wednesday Evening Lectures on Geology 
from 8 to 9. First Lecture January 24. Fee, £1 1s. 
Anda more extended Course on Wednesday and Fri- 
pay mornings from 9 to 10. First Lecture Friday 
January 26 This Course will be continued till May. 
Text book the new edition of Lyell's Elements of 
Geology. R. W. JELF, D.D, Principal. 


_ 
HE NATIONAL GUARANTEE 
AND SURETYSHIP ASSOCIATION (Limited). 
Head Office—119 George street, Edinburgh. 
This Association transacts all descriptions 
Guarantee business on liberal principles. 
Forms of proposal and every information may be bad 
on application to 
GEORGE T. RAIT, Accountant, 90 
house, 70 Bishopsgate street ; 
Capt. W. M. MACKENZIE, 10 Regent street; or 


of 


Sthelbu: ga 


W. M. COMBER, Woodridings, Pinner. Middlesex. 


TURIN AND SAVONA RAILWAY 
COMPANY. (Societe Anonyme.) 

Notice is hereby given, that the Half-yearly Interest 
at the rate of Six per cent. per annum, on the shares of 
this Company (£20 paid), will become due on the 8th 
day of February next, and will be Paid on and after 
that day, at the offices of the Company, between the 
hours of eleven and three. 

The share certificstes must be presented to be stamped 
three clear days before th: issue of the interest warrant. 
—By order, E. WOOLLETT, Secretary. 

Company's offices, 167 Gresham House, Old 

Broad street, January 8. 1886 


ee 
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TURIN AND SAVONA RAILWAY 
COMPANY. (Socie e Anonyme.) 

Notice is hereby giver, that the Ninth Call of £2, 
making £20 per share paid, became due on the Ist 
December last, and is now Payable at the offices of the 
Company, between the hours of eleven and three. 

Shares on which the call remains unpaid on the 31st 
instant will be liable to forfei:ure, and no inerrst will 
be paid on shares so long as any cal's are in arrear.— 
By order, KE. WOOLLEIT, Secretary. 

Company's offices, 167 Gresham House, Old 

Broad stre-t. Janorrv 8, 18646 


Tv . . 
Ast INDIAN RAILWAY 
Z COMPANY. 
The East Indian Railway Comp ny is prepared to re- 
ceive Tenders for the supply and delivery of a 
STEAM ENGINE with BOLLERS, PLPING, &c.; 
as per specification and drawings, to be seen at the 
Company's Otices. 
Tenders must must be delivered in sealed envelopes, 
addressed to the undersigned, marked Tender for 
STEAM ENGINE, &c., 
not later than 12 o'clock, at noon, on Thursday, the 
25th day of January instant. 
The Company is not bound to accept the 
any Teader.—By order of the Board, 
D. I. NOAD, Seeretary. 
East Indian Railway House, Alderman’s walk, 
New Broad street, London, tanna 4, 1884 


or , r > , 
Ast INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to re- 
ceive Tencers for the supply and delivery «f TIE 
BARS, G!8S, and COTTERS for BOWL SLE! 
as per Specitication to be seen at ‘he Compa 

Tenders must be delivered in se 
dressed to the undersigned, marked Teud r for 
Bars, Gibs, and Cotters, not later than |2 o'clock at 
noon, on Thursday, the 18th day of January instant. 

The Company is not bound to accept the lowest or 
auy tender.—By order of the Board, 

D. I. NOAD, Secretary, 

East Indian Railway House, Alderman’s walk, 

New Broad street. London, January 4, 1866. 
7 XT T rT r 
Ast INDIAN RAILWAY 
s COMPANY. 
The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of 
17,509 Tons of Rails 
7,000 — Chairs 
Fishing 
belt- and Nuts 
500 Spikes 
600,000 Wood Keys 
15,000 Creosoted Sleepers 
as per Specifications andWrawings, to be seen at the 
Company's Offices. 

Teniers must be delivered in sealed envelopes, 
addressed to the undersigned, marked T. nder for Rails, 
Chairs, &c., as the case may e, not later thau 12 o'clock, 
at noon on Thursday the l+t day of February, 1866. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the board, 

» I NOAD, Seeretary. 

East Indian Railway House, Alderman’s Walk, 

New Broad street, London, January 11, 1866, 


+ 1 Ti Y ‘ . 
Phe ATLANTIC AND GREAT 
WESTERN RAILWAY. 

NEW YORK,—PENNSYLVANIA,—OHI®, 
OFFICES. 
5 Westminster chambers, V ctoria street, Westminster, 
8.W. 
26 Throgmo:ton st eet, City, E.C. 
Consolidated Bouds of the A lavtic and Great 
We tern Railway. Quaartery payment of interest. 
Coupon No, 1. The Couson Neo, 1, due on January 15, 
1866, will be paid, tree of income tax, on and after that 
a), at the ©.mpany's offices in London, and by the 
following named Bankers :— 
Liverpool—Barne.’s Bank ng Company, Limited. 
Norwivh—The Consolidated Bank, Limited. 
lreland—The National Bank and ranches, 
Se tla. d—The b nk of Se thand anu Brinches, 
Austerdam—Bvissevain B ot rs. 
The usuel de ay of two dys for examina'ion being 
waived, the coupons © ill be paid on pres<utation. 
THOMAS HOLLIS, Secretary. 
London, January 5, 1866, 
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OFFEE PLANTATIONS, MADRAS, 


To be Disposed of, by Private Contract, either ig 
One lot or two lots, the following Coffee Plantations: 

First—The Bon Espoir Estate, situate 40 miles from 
Tallicherry, in the Wynaad District, Madras Presidency, 
containing 600 acres; 300 acres in full bearing, and 
about 300 acres of forest, of which about 250 acres are 
capable of cultivation. 

Secondly—The Wynaad Estate, situate half-a-mile 
distant from the Bon Espoir Estate, containing 459 
acres; 200 acres in full bearing, and 250 acres of f 
of which 200 acres are capable of cultivation. And the 
Bon Accord Estate, situate half-a-mile from the Wynaad 
Estate, containing 500 acres; 200 acres in full ‘ 
and 300 acres of forest, the whole of which is capable of 
cultivation. 

All the estates are free from weeds, and in excellent 
order, with ail requisite buildings, machinery, and coolie 
lines. 

The Government road from Mysore to Tellicherry 
runs right’ through the three estates. The crops and 
workings since 1st July last to be taken to by the pur 
chasers at a valuation in the nsual way. These estates 
form an excellent investment either for capitalists or q 
public corapany. 

For full particulars, aoply to Messrs Booty and Butt, 
1 Raymond buildings, Gray's inn, London, W.C. 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


HE MERSEY DOCKS AND 


HARBOUR BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secus 
rity of their Bonds, at the rate of Four Pounds Fifteen 
Shillings per centam per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in Liverpool, orin 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffers 
son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, JOHN HARRISON, Secretary, 

Dock office, Liverpool, Nov. 16, 1865. 

a 
mon 
()! fOMAN CONSULATE 
GENERAL. 

5 PER CENT. GENERAL DEBT OF THE 

OTTOMAN EMPIRE. 

Holders of Scrip of this loan are hereby informed, 
that they will receive payment of the dividend due 
13th instant, by means of orders on the Imperial 
Ottoman Bank. 

For this purpose they must present their scrip to the 
Commissioner delegated by the Governor of the Public 
Debt, at the offices of the General Credit and Finance 
Company o” London (Limited), 27 Austinfriars, 

London, 12th January, 1866. 


TTOMAN CONSULATE 


GENERAL.—2 Broad street buildings, London. 
N: TICE, 
5 PER CENT. GENERAL DEBT OF THE 
OTTOMAN EMPIRE. 

In consequence of unforeseen delays in the printing 
of the Bonds of the General Debt, the exchange of the 
Old Securities cannot be entirely completed by the 1/8 
January inst. The Imperial Government, in order not 
to subject the holders of converted securities to the 
delay which woula unavoidably occur, for want of the 
Bonds in the payment of the Coupon of 1/13 January 
attached thereto, and to which they have a right, has 
decided tha: the amount of the said Coupons will be 
paid to the holders thereof from 1/13 January inst; 
according to the und«rmentioned rerulations. 

REGULATIONS. 

1, On and after 1/15 January in»t., the holders of the 
Old Securities, bearing the conversion stamps, and of 
which the exchange has not been effected, will receive 
the amount of the January Coupons attached to the 
Bonds of the Gener»1 Debt, to which they have a right, 
by means of orders payable at the Imperial Ottoman 
Bank. 

2. For that purpose each holder must present his se- 
corities to the Commissio.i.er delega'ed by the Governor 
of the General Debt, at the offices of the General Credit 
and Finance Company of London (Limited), 27 Austin- 
friars, accomp «nied by a list on which must be placed 
the numbers of the siid securi ies. There will be for 
each category of securities a special list, and an order 
for payment will! be delivered for each list. 

3. At the time of the elivery of the orders, the 
securities will be stamped as follows:—‘ Coupon of 
1/13 January, 1866, paid.” 

4, The securities stamped as above will be exchanged 
later for Bonds of the General Debt, the January 
Coupon being cut off. 

Copy compared with the original, 
ABRO, Commissaire Impérial 


WDUCATION IN GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re 
ferences given.—For particulars, apply to the Director, 
THEODORE THOMAS, Baumschule Allée, Bonn. 
Sa 


PROPRIETARY SCHOOL 


GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fit® 
bey either for business or professional life. It includes 
the Classics and Mathematics; History, General and 
Sacred; Geography, Physical and Political; 
Grammar and Composition, Spelling and Ari 
Drawing and Beene. and the practice of good 
writing, 

Pupils ae prepared for the Civil Service Bxamint- 
tions, for the Oxford and Cambridge Universit 
Examinations, aad for Matriculation at the 
University. 

For terms and prospectuses, apply at the School. 
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Rew Books. 


LACK’S ATLAS OF THE WORLD. 


New Edition. 56 Maps, containing the latest dis- 

coveries, and Index. Imp. folio, half-bound, morocco, 

gilt edges, price £3. 
Edinburgh: A. 


sellers. 
x y Y r + 
THE ENCYCLOPADIA 
BRITANNICA. 

Eighth Edition. A Dictionary of Arts, Sciences, 
Manufactures, Commerce, Biography, Geography, and 
Genera! Literature, illustrated with upwards of 5,00 
Engravings on wood and steel. In 21 Vols., 4to, and 
Index. Price £25 12s in cloth, and £32 2s 6d half-bound, 
russia. 


and C. Black, and sold by all book- 


Edinburgh: A. and C. Black. 
London: Simpkin Marshall and Co., and all booksellers 


Just published, small 4to, strongly haif-bound, leather, 


price 108 6d, 
HE UNITE D STATES TARIFF, 
with Tables of English and American Currency, 
recent circulars, british Tariff, and amass of informa- 
tion for the shipper, exporter, or general merchant. 
G. W. Bacon and Co., American booksellers, 48 Pater- 
noster row, London. 


» n 
HE LONDON MERCHANT 
SHIPPERS’ DIRECTORY for 1866, now pub- 
| lishing, price 1s, containing an Alphabetically- -arranged 
List of Shippers to all parts of the World—Customs'’ 
Duties—Drawbacks—Artitles of Commerce—Stamps— 
Foreign Postages—Regulations, &c.. of the Foreign 
| Pattern Post; and Almanack for the Year 1866, 
— ee Royal Exchange. 


“MY LIBRARY. " 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, PRracTIcAL, and 
Progressive Liprary, calculated to stimulate to IN- 
DUSTRY, ENERGY, PERSEVERANOE, and SELF-DENIAL, ‘or 
with these virtues there is no eminence to wh ch a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“ MY LIGRARY ” will be devoted to practicaL and 
PROGRESSIVE KNOWLEDGE—will be a Mrrror of 
Lirgrature, Science, and Art—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Risine Generation to struggle, 
to endure, to conquer difficulties, or in failare— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
|| Reference. an INDICATOR to the youthfa! mind in the 
| choice of books—for the choice of books. like the choice 
| of companions, either tends to ELEVATE OF DEGRADE, 
|| as books give the same tarn to our thonghts and 
reasoning that GOuD ComPaNy does to our conversation. 

POPULAR AUTHORS 
Will be Engaged upon * MY LIBRARY.” 


Now Ready. 
HE ECONOMY 


SELF-HELP. TO 
PROGRESSIVE 


OF LIFE 
PRACTICAL AND 
KNOW LEDGE. 


iL. 
‘TEE HF BOYS, 
AND HOW bY. PATIENCE THEY BRCAME 
GREAT MEN. 
Ith. 
In the Press. 


AND WRITINGS OF 


GES IUS 
A POPULAR NOVELIST 





OprIxions OF THE PREss. 

* Patient pe: severing labour will 
all things. ‘Every good thing,’ says an admirable 
Italian proverb, ‘com:s to the man that can wait.’ 
Not wait in id eness, but waitin activity, not «enxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves b> grown. ‘This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclucive.”—Suxpay Tres, 

‘* Altogether tbe lessons taught and the 
advice given in these sixpenny booss are calculated to 
have a life-long influence upon our children, if, like 
seed Cast upon good ground, they are read and studied 
in the right svirit.”"—ROCHDALE OBSERVER. 

* Pamphilius writes with so much Christwn 
feeling, ana in such an agreeable and Seanemaainnen 
style, that his new serial cennot fail to meet with appro- 
baton and suc-ess,’—News OF THE WORLD. 

“ The first contains a col'ection of the wise 
Sayings and woings of ancient and ».odern philosophers, 
and numerous hints, gaived by the author's own ex- 
perience, as to the way to get on in the world, which 
form a multum in parvo of moral instruction of a 
marvellous nature. The second number is equally 
replete with wisdom and instruction.’—BELL's Lire. 

Ward, Lock, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. 
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WEALE’S SERIES. 


Comprising, in a cheap form, 


RUDIMEN TARY AN D SCIENTIFIC 


EDUCATIONAL AND‘ CLASSIOAL WORKS. 
A complete Catalogue of the Series will be sent on ap- 
plication to 


Virtue Brothers and Co., 1 Amen corner, London, 


IY r " co 
PARI E'S TABLES OF SIMPLE 
INTE nom for EVERY DAY in the YEAR, at 
5, 44, 4, 3}, 3, and 24 per cent, from 1 to £1,000. 
Twenty-ninth Edition. 8vo, 2is. 

“Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial calcula- 
tions, and the practical value of his various tables has 
long been recognised.”"—Tur Tess. 


AURIE’S TABLES OF SIMPLE 


4 INTEREST, for every Day in the Year, at 5, 6, 7, 
&, 9, and 9} percent., fromi day to 100 days. Eighth 
Edition. 8vo. 7s. 
Virtue Brothers and Co., Amen corner. London. 
‘To the great requisites of simplicity of arrangement 
and comprehensiveness, we have seen none better 


adapted for general use.""—McCoLioca’s CoMMERCIAL 
DICTIONARY. 


LIABILITY OF SHIPOWNERS. 
Just pees price One Shilling, by post 1s 1d, 
An +» xamination of the Question of the 


[ABILITY OF SHIPOWNERS 
4 for LOSS or DAMAGE of GUODS from FAULTS 
in NAVIGATION. 

With Appendix containing Reports of Cases and 

References t» Authori ies. 
By JOHN WARRAUOK, Chairman of the Leith 
Chamber ef Commerce. 
Edinburgh: A. and C. Black. 


On the 20th instant, in crown 8vo, price 5s, cloth, 


7 Vr Ty 
HE HISTORY OF SUGAR AND 
SUGAR YIELDING PLANTS; together with 
an Epitome of every Notable Process of Sugar Ex- 
traction and Manufacture from the earliest times to the 
present, By WILLIAM REED. 
London: Longmans, Green, and Co., Paternoster row. 


Now ready, in | Vol. of 11 hundred pages, price 52s 6d, 
\ ’ > r 7 Y 

A SANSKRIT - ENGLISH 
DICTIONARY, with References to the best 

Editions of Sanskrit Authors, and with Etymologies and 

Comparisons of Cognate Words, chiefly in Greek, Latin, 

Gotric, and Anelo-Saxon. 

Compiled b, THEODORE BENFEY, Professor in the 

University of Gottingen. 
Longmans, Green, and Co., Paternoster row. 


HE EDINBURGH REVIEW, 


No. CCLL, will be published on Thursday next. 
CONTENTS. 

I. Mélern Fresco-Paintng. 

Il. The Y: uth of Mazur in. 
II. PublicG 1b ries and Irresponsible Boards. 
IV. An Economist of the Fourteenth C ntury. 
V. Recent Changes in the Art of War. 
VI. Bo 


London: 


«r’s Transylvania, 
Vil. Was Shakspeare a Roman Catholic? 
VIIE. (ore «nd Cattle. 
IX. The Er-kmann Chatrian Novels. 
X. Mary Tud r and Brandon, Duke of Suffolk. 
XI. Extension of the Franchise. 
London: Longmans and Co. Edingburgh; A, and 
©. Black. 
OF 


{Beis )N CHARACTER.— 


See Economy or Lirg.—(** My Librory,” Vol. L) 

INDECISION.—See Economy oF Lire.—(‘‘My 
Library,” Vol. 1.) 

*ECRET OF SUCCESS IN LIFE.—See Economy 
or Lire.—(“ My tibrary,” Vol. 1.) 

RUDOLPHE, the Young Aspirant—See PationT 
Bors.—(‘* My Library,”’ Vol. IL) 

PATIENCE IS GENIUS.—See Patient Boxys.— 
(“My Library,” Vol IL) 

“*My Library’ will be a boon to the rising genera- 
tion.” 

** Kindness and good feeling run, like veins of gold, 
ver. story.”’ 

“It is seliom t»at so much good sense is seen in so 
small a compass.” 

Sixpenny Volumes. 
Ward, Lock, «nd Tyler, Fleet street 


TUE BULLIONIST. 


| H E 
a New 


price Gd. 


TRE BULLIONIST, 
i a Record of Finance, Commerce, and Political 
Economy, price 6d, 


HE BULLIONIST 


contains O igival \rticles on Finance, Commerce, 
d Political Eco omy by eminent writers. 


HE BULLLONIST, 


p ice 64, is to be obtained of all News Agents, and 
at the Bu lionist Oilices, 7 Finch lane, Cornhill, London, 
B.C. 


BULLIONIST, 


Financial Newspaper, every Saturday. 


Publisked by J hn Clements, Little Pulteney street, 


price 7, New Work on the 
‘ 
puke 


mop y T 
De NTISTRY, AND WHAT 
If DOES FOR US. 

By A. ESKELL, Grosvenor street, W. 
Sold by Si »pkin and Marshall, and may be had of.all 
booksellers. 
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This day is published, 8vo 


‘THE IDEAS OF THE DAY ON 


TACY, 
By CHARLES 1 BUXTON, M.A., MP. 
From ‘ The Spectiutor.’ 

“Mr Buxton has worked out a striking idea in rather 
too few words. Many chapters are perfectly wonderful 
in their concise lucidity.”"—Specrator, Vec., 1865. 

John Marray, Albemarle street. 


HE cs ox QUARTERLY REVIEW, 


VIL, will. be published NEXT WED- 
NESDAY. 


Contents. 

. The Zambesi. 
. Simon de Montfort. 
. Tennyson's Enoch Arden. 
. M, Sainte-Beuve, 
. Grote’s Plato. 
. Arabia. 
. Caricature and the Grotesque. 
VIIL Miss Berry's Journals. 

IX. The New Parlisment. 
Joon Murray, Albemarle street. 


This day, price 1s, post free 1s 1d, 


UR MONETARY LAWS 
THE RATE OF DISCOUNT. 
By STEPHEN MASON. 
David Rebertson, London: 
May be had of all booksellers. 


AND 


Glasgow : Longman 
and Co. 


Just published, price 1s 6d, bound in cloth 38, 


x rT r 
HE RAILWAY, BANKING 
MINING, INSURANCE, and COMMERCIAL 
ALMANAOCK for 186%, and Annual Record of the 
Material Interests of the United Kingdom, with Notices 
of Cotton, lron, Meta', Agricultural Machinery, Sub- 
marine Telegrapby, Gas Supply, Petroleum, &c., &c. 
Edited by WM. PAGE SMITH. 

London: Published at the Office of the * Railway 

Record," 13 Red Lion court, Fleet street. 


Simpkin, Marshall, and Co., Stationers’ Hall court, 
and sold by all book«ellers. 


F,DUCATIONAL WORKS OF DR 


CORNWELL, F.R.G.S. 


MAP BOOK FOR BEGINNERS. 


1s 6d, 28 6d coloured. 
BOOK OF BLANK MAPS. Is. 
BOOK OF MAP PROJECTIONS, 1s. 


19th edition, 1s, 
GEOGRAPHY FOR BEGINNERS. 
37th edition, °s 6d; or with Thirty Maps on Steel, 5s 6d, 
A SCHOOL GEOGRAPHY. 
2s 6d, or 4s coloured, 
A SCHOOL ATLAS, 


35th edition, 2s red; 1s 9d cloth, 


ALLEN AND CORNWELL’S 


SCHOOL GRAMMAR. 
28th edition, 1s 6d, 
7 
THE 


YOUNG COMPOSER; | 


or, Progressive Exercises in English Compo ition. 


3s, 
KEY TO THE YOUNG COMPOSER. 
46th edition, 1s cloth, 94. sewed, 


GRAMMAR FOR BEGINNERS. | 


13th edition, 4s, 
SELECT ENGLISH POETRY. 
DR 


ALLEN’S EUTROPIUS. 


New edition, 3s. 
oth edition. 4s 64, 
a] rn) > 2» > 
THE SCIENCE OF ARITHMETIC. 
By JAMES CORNWELL, Vh.D., and JUSHUA D. 
FITCH, M.A. 
7th edition, 1s 6d, 


SCHOOL ARITHMETIC, 


By the Same. 
: KEY TO SCHVOL ARITHMETIC: 


London: Simpk n, 
Adams, and Co, 





Marshall, and Co.; Hamilton, 
Edinburgh: Olive- and Boyd. 


UMIDIC  CopYIN G BOOK 


(Patent) does not re juire pani produces, in- 
stantaneously copies of icttvrs, inv ices, &., when 
written with copying ink, and, avoids the troable of 
wet ing every leaf as hitherto. Price,’ style, and size, 
as the old style of letter copying book.—NISSEN , and 
a (sole proprietors), Statiovers, 43 Mark lane, 
London 


ry C , > 
EANE’S TWO-HOLE BLACK PENS | 
which are unequalled forthe durability and eusy 
action, are adopted by the geutiem: of the Steck Ex- 
change, and the principal bankers, merchantg, and public 
companies ot the city of London, besides several of Her 
Majesty's judges, tne most eminen. counsel, -nd the 
reverend theciergy. Their ea popularity has 
induced many unprincipled people to putorth imitations 
of the gennine articles, which are equally. useless to. the 
purehaser, and disgracefultothe vender. The publie are 
taeretore cautioned, and respectfully requested nct. to 
purchase any as DEANE'S GENUINE TWO-HOLE 
LACK PENS, unless each pen is stamped, 
“G. and J, Deane, Lendon bridge,” 
and the. ox, whicn contams exactly twelve dozen, has 
thereon * variously coloured label, inscribed. 
“G. and J, DEANE's Two-Hole Black, Pens, 46 King 
William street, London bridge.” 





LUTES.—THE NEW MODEL 

FLUTE (old fingering), for beauty and volume of 

tone unsurpassed, 3} es. and7 gs. Also a Rudall and 

Co.’s Prize Medal Flute, about half cost, at Messrs 

KEITH, PROWSE, and CO.’s manufactory, 48 Cheap- 

side. Just published, Rockstro's “Hints to Flute 
Piayers,” price 6d. 


ONCERTINAS.—AT MESSRS 


KEITH, PROWSE, and CO.'s manufactory, 44 
“Cheapside, may be found, CONCERTINAS, which, for 
‘quality and durability, have proved by their long u-e ir: 

ndia and other extreme climates to be unsurpassed. 
Prices, first-class, 5 to 15 guineas. Ordinary concer- 
tinas two guineas. 


PARMONIOMS, BY ALEXANDRE. 


—The new church Harmonium, with stops an 
knee pedals, Venetian swell, and four rows of vibrators, 
is now being introduced (price 24 guineas, packed and 
delivered at any London railway station) by the city 
agents, Messrs KEITH, PROWSE, and CO., 48 Cheap- 
side. 


, 
MUSICAL BOXES, BY NICOLE, 
FRERES.—Messers KEITH, PROWSE and CO., 
direct importers, offer parties seeking really fine, well- 
tuned Instruments a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
four guineas. The new boxes, with accompaniment of 
flutes, bells, and dram, should be heard to be appr 
eiated, as the expressive effects upon the ear are 
exceedingly novel and beautiful.—48 Cheapside. 


THE ORGAN ACCORDION 

has two rows of vibrators, organ keyboard, three 
ocatves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price from 
4 guineas. —KEITH, PROWSE, and CO., 48 Cheapside 


HERE SHALL WE 


Goto DEACON’S COFFEE HOUSE, 


WAL 


W 


DINE? 


BROOK, where the “ Economist” and al other news- | 


~ in the world are taken in and file 
lor every county in England, also for Canad: and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howell, proprietor. 
N.B.—Lists of Heirs at Law, Next of Kin. 


ORD’S EUREKA FLANNEL 


SHIRTS, made from the very finest Australian 
wool, 10s 6@ each, the exact same quality as usually 
soid at }2s 6d and 188 6d. A quantity of new patterns, 
either woven or printed, many exclusively our own, 
and not to be obtained elsewhere. Country residents 
should write for the patterns, the I[Wustrated List, 
directions for self-measurment, and have three shirts or 
more sent carriage free.—38 Poultry, L ndon. 


OTHING IMPOSSIBLE.— 
The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous fluid, which gradually restor:s the human 
har to its pristine hue—no matter at what age. The 
Agua Amarella has none of the properties of dyes; it, 
on the contrary, »s beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottie ; 
half bot:les, 10s 6d. Testimonials from ar istes of the 
highest order and from individuals of undoubted re- 
tability may be inspected. Messrs John Gosnell and 
o. have been appoiuted perfumers to H.R.H. the 
Princess of Wales. 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


” x 
IGHT-BROWN COD LIVER OIL, 
Prescribed by the most Eminent Medical Men as 

the safest, speediest, and most eff.ctual remedy for 
CONSUMPTION, (HRONIC BRONCHITIS, ASTHMA, COUGHS, 

REEUMATISM, GENERAL DEBILITY, DISEASES OF 

THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind. 


Dr EDWARD SMITH, F.R.S., Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
and Diseases of the Chest, Brompton, in his Work on 
“Consumption,” writes: “It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver O/l or not, and hence we 
think it a great advantage that there is one kind of Cod 
Liver Oil which is universally admitted to be genuine— 
the Light Brown Oil supplied by Dr de Jongh.” 

Dr BARLOW, Senior Physician to Guy's Hospital 
states: ‘‘I have frequently recommended persons con- 
sulting me to make nse of Dr de Jongh's Cod Liver Oil. 
1 have been well satisfied with its effect«, vnd believe it 
to be a very pure oil, well fitted for those cases in which 
the use of that substance is indicated. 

Sold only ‘2 capsuled Imperial Half-Pints, 23 6d 
Pints, 4s 9d; — > iby respectable chemists. 


ANSAR, HARFORD, ana CO., 77 Strand, London, W.C 
cate nrenrindena pen enmtnemnan 


KEATING'S COUGH LOZENGES. 


—A safe and certain remedy for Coughs, Colds, 
Hoarseness, and other affections of the Ihroat and 
Chest. In Incipient Consumptivn, Asthma, and Wiuter 
Cough they are unfailing. ing free frow every hurt- 
ful ingredi nt; they may be taken by the most delicate 
female or the youngest child ; while the Public Speaker 
and Professivnal Singer will find them ivvaluable in 
allaying the hoarseness and irritation incidental to 
vocal exertion, and also a powerful auxiliary in the 
production of melodious enunciation. 

Prepared and sold in boxes, 1s 1}d, and tins, 2s 90, 
4s 6d, and 1Cs 6d each, by Thomas Keating, Chemist, 
&c, 79 St Paul's churchyard, London. Reiail by all 
Druggists and Patent Medicine Vendors in the World. 


Directeries | 


| 


THE ECONOMIST. 
CONOMIST NUMBERS WANTED. 


4 Vol. IIL, 1845—1, 2, 3. 4,5, 7,17; Vol. IV., 1816— 
161; Vol. V., 1847—181, 184, 185, 186, 188, 190, 191.— 
A.B., care of Onwhyn's, Catherine street, Stran J. 


CORRESPON DENT.—AN 


‘ 
A» 
A Italian Gentleman desires an eugagement as 
French and Italian correspondent, moderately coaver- 
sant in English ; experienced; age 30. The test re‘er- 
ences given.—Address G.P., W. Abbott, 7 Tower street, 


nr Ty nl 

A 8 TRAVELLER OR 
L CORRESPONDING CLERK.—Wanted, a situa- 
tion in either of the above capacities by a German 
gentleman, age 30: Conversant with English, French, 
German, and Russian, and who thoroughly understands 
the routine of mercantile business. The col»nies, 
North America or Canada prefered.— Address A. L. F., 
* Public Ledger Office,’’ St Dunstan's hill, E.C. 


I EAD CLERK.—A GENTLEMAN 


of mercantile experience, for many years con- 
nected with ene of the first houses in London, and at 
present holding the position of Accountant to a Public 
Company, seeks an engagement as above.—Address 
R. B., care of Mr John Beal, 53 East street, Brighton. 


rw 1D O 
T° BANKERS AND MERCHANTS. 

—Employment wanted by an efficient Clerk and 
Book-keeper, well acquainted with exchanges, English, 
German and French correspondence, and who can give 
good references.—Address J. A., Mr Barker's 19 


Throgmorton street, E.C. 


ANTED FOR INDIA, A 


Gentleman of some capital, experience, and con- 
neotim, as Partner in an old-estabiished business in 
one of the presidencies.—Applications to be addressed 
to K.¥.Z., care of Messrs Smith, Elder, and Co., 65 
Cornhill, Londen, E.C. 


ma oO 

NUNN’S MARSALA OR BRONTE 
+4 WHINE, 25s per dozen, £7 4s per six dozen, £12 15s 
per quarter-cask. Rail paid to any station in England. 
This wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or %% slightest approach to acidity -THOMAS NUNN 
eai SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lem? » Conduit street, W.C. Price lists on application 
Estaisned 1801 


INAHAN’S LL WAISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old irish Whisky gained the Dublin Prize Medal. It 
‘s pure, mild, meilow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 


| the agents in wy we towns in England ; or whole- 


sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahen's 
LL Whisky.” 
‘ a) . r » 
ALLSOPP S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trede, that they are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportunn, ot 
announciag to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuatlers, on * ALLSOPP’S PALE 
ALE " being especiallv asked for 


NEW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Wester. 
Great Hit of Mr J. Jefferson in the new Drama called 

RIP VAN WINKLE; or, THE SLEEP OF 

TWENTY YEARS, written expressly for him, by 

Dion Boucicault, Esq. 

Re-appearance of Mr J. L. Toole. 

All the week, a new farce BEHIND TIME. Messrs J. 
L. Toole, R. Phillips, Eburn, C. Smith, Miss A. Seaman, 
and Miss Godsall. At 8, RIP VAN WINKLE; or, The 
Slee» of Twenty Years. Rip, Mr J. Jefferson, supported 
by Messrs P. Bedford, R. Phillips, Bullington, Rogers, 
Ashley, Eburne, Mrs Billington, Mis Godseillac. To 
co.clude with THE STEEPLE CHASE Messrs J. L. 
Toole. P. Bedford, Ashley, Miss K. Kelly &. Com- 
mence at 7. 


H J. AND D. NICOLL, TAILORS 
e to the Queen, Royal Family, and Courts of 
Europe, The publicand f reign visitors to London, Man- 
chester, or Liverpool, will find at Messrs Nicolls’ Es- 
tsblistments garments ready for immediate use, or made 
to orver at a few hours’ notice. 
Nicoll’s Winter Overcoats 
Nicoll’s Winter Frock Coats ... 
Nicoll’s Winter Morning Coats... 
Nicoll’s Wioter Trowse:s 
Nicoll’s Waterproof Tweed Coats 
Nicoil’s Winter Overcoats for Boys... 
Nicoll’s Winter Suits : 
Nicoll’s Winter Knickerbocker.. 1 Guinea 
Nicoll’s Winter Highland Dress — 2 Guineas. 
H. J. and D. Nicoll, 114 to 120 Regent street, 22 Corn- 
hill, London; 10 Mosley street, Manchester; and 50 
Bold street, Liverpool. 


OYAL POLYTECHNIC.— 


New Optical Lecture, by Professor J. H. Pepper, 
enttled “Half-hours with Sir David Brewster.” 
—J. L. Kiog, Esq, will tell the Charming Fairy 
Tale, the “Dragon and his Grandmother.” — Herr 
Maju, the great Prestidigitateur.—Mr G. W. Jester, The 
Man with Many Voices.—Musical Enter ainment of 
Robinson Crusoe and his Man Fricay, by Mr F. Clifton. 
— The Royal Magic Tub. Second gratui\ous «istrivution 
of thousands of toys, &c., on the Grand Javenile Day, 
Wednesday, Jan. 10, 1866.—Admission to the whole of 
the Kntertainments 1s.—Open from 12 till 5, and 7 till 10. 





Guineas. 
Guiness. 
Guineas. 
Guinea 
Guinea. 
Guinea. 
14 Guineas. 





——————$—$$$ $I —————_—— 


(Jan. 13, 1866, 
A MERICAN RAILROAD AGENCY. 


Established for the SALE of First-class AMERICAN 
RAILWAY SECURITIES, and to offer information 
acquired by frequent visits to America relative to 
United States and Canadian Railways. 

WILLIAM LANCE, Actuary, 

26 Throgmorton street, London, E.C. 


paris EXHIBITION OF 1867.— 


Forms of application for Space will be supplied 
up to the Ist of February, at the Paris offices, South 
Kensington Museum; or at the Society of Arts rooms, 
John street, Adelphi; or by letter, addressed “ Parig 
Exhibition,” Secretary of Scierce and Art Department, 
South Kensington Museum, London, W. 

By order of the Lords of the 
Committee of Council on Education, 


7 7a > 

HEAL. AND SON’S EIDER- 

DOWN QUILTS, from 25s to Ten Guineas, 
Also GOOSE-DOWN QUILTS, from 10s to 32a. Lists 
of prices and sizes sent free by post. Heal and Son's 
iilustrated catalogue of bedsteads and priced list of bed- 
ding, also sent post free on application to 196 Totten- 
ham Court road, W. 


T° GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had longex- 
perience in preparing for the competitive and University 
examinations, and has threestudents at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Address, L, L. D., 9 Leighton rescent, Tufnell 
park West, N.W. 


A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


Price 2s 6d, printed on tinted paper, handsomely bound, 


with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION, 

Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm th+t the 
“Economy or Lire” and “ Patient Bors" (two works 
which inaugurate ‘MY LIBRARY"’) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘ Econom, 
or ( ure’ is an invaluable practical Guide for youth,” 
* * * “that the advice and il'ustrations and reflections 
given make it a multam in parvo of moral instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Givernment of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benafit largely by their perusal," * * * 
** that the advice and illustrations ave equally apt and 
conclusive, and calculated to have a life-long infiuence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them | 
wel! adapted to influence to most excellent ends all who ! 
may study them,” * * * ‘‘ thatitis seldom that so much 
good sense is secn in so small a compass,” * * * ‘that 
the autbor does not lecture his pupils, but endeavours 
to entice them into the goo! path which shall lead them 
‘o honour and respect,” * * * ‘that kindness and good 
feeling run like veins of gold through every story,” 
«“** “that every page is stadded with useful and 
genial hints and encouraging advice to young men,” 
*** “that the ‘Economy or Lire’ and * Patient 
Boys’ must prove a boon to the rising g neration.”""—— 
Encouraged by such powe'ful voices, aud by private 
opinion. that if the * Economy or Lire” and its com- 
panion, “ Patrent Boys,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Farner to a Sox, 
a Guarpiay to his Warp, or a ScHooLmaster to his 
PUPIL. 

EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 


Just published, 1s., Mlustrated, Second Edition 


HE HEAD AND HEART LEGACY. 


‘**Po ssessed of a Head, and a Heart, and a business 
education, [ should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocxet, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hgap anp Hgart 
Leeacy. 

Oprsions OF THR Press. 

The book is ciear and simple, highty moral in tone, 
and most encouraging to the yung aspirant. It is 
interesting aa a biographical sketch of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every ore to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.”’ 

“This is a work quite sui generis. It is quaintly 
written, but is fall to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 

heads and hearts’ we commend this singular ‘ legacy.'" 

‘Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingenious manual of 
French Grammar, as ased by the author when teacher 
of the French language, designed for the use of self- 
instruction." . 

Any one acquainted with the current literature of 
the metropolis, or its littératears, will have no difficulty 
in identifying the author of this interesting volume. 
Tne pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share ef success in this busy worldof ours.” 

Waro, Lock, and Tyler, 168 Fleet street; and all 
booksellers. 





